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LETTER OF TRANSMITTAL

TREASURY DEPARTMENT,
OFFICE OF COMMISSIONER OF INTERNAL REVENUE,
Washington, D. C., January 16, 1961.

DEAR MR. SECRETARY:

I am transmitting the Statistics of Income-1958, Fiduciary, Gift
and Estate Tax Returns filed during 1959. This report was prepared
in partial fulfillment of the requirements of section 6108 of the
Internal Revenue Code of 1954, which calls for the preparation and pub-
lication of Statistics of Income. It contains under one cover, all
statistics relating to the general area of wealth derived from fiduciary
tax returns for income from property held in trust, and from gift and
estate tax returns for gratuitous transfers of assets. The statistics
generally relate to the calendar year 1958. Fiduciary income tax sta-
tistics are based on the income year 1958. Gift and estate tax
statisties represent, for the most part, transfers of wealth during
1958.

Benchmark data are presented for taxable and nontaxable returns for
each of the three taxes, and include sources of income reported on fidu-
ciary returns, and types of property reported on gift and estate tax
returns. Also reported are deductions, exemptions, credits, tax, and
other significant data. With regard to the fiduciary statistics, in-
formation is presented for the first +time on bank-administered trusts.
For gift tax returns, information is presented for the first time by
States and Territories, while for estate tax returns, additional in-

formation by States and Territories and new information on methods of
estate valuation are avaijlable.

DaNA LATHAM,
Commissioner of Internal Révenue.

HonN. ROBERT B. ANDERSON,
Secretary of the Treasury.
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INTRODUCTION

FIDUCIARY, GIFT, AND ESTATE TAX RETURNS FILED DURING 1959

For +the first time since the 1950 Statistics of
Income, all statistics relating to the general area
of wealth are presented together in one volume. In
the past, statistics from fiduciary income tax re-
turns and from gift and estate tax returns have been
released either separately, or in combinations with
other statistics. For subsequent years, these data
will be prepared biennially-and summarized ina sepa-
rate Fiduciary, Gift,and Estate Tax Returns report.

The statistics contained in this report generally
relate to the year 1958. For fiduciary returns,
this was the income year 1958. Although gift and
estate tax returns more specifically related to the
filing year 1959, most of the +transfers of wealth
taxed on these returns occurred during 1958.

The taxes reported on the three types of returns
are similar only in the case of gifts and estates.
- The gift and estate taxes are direct levies on
wealth, on gratuitous +transfers of property by
living persons in the one case, and on gratuitous
transfers of property by decedents, in the other
case. The tax rates on gifts and estates are re-
lated in that the rates on the former are a fixed
percent of the rates on the latter.

By way of contrast, the fiduciary income tax is a
tax on income from wealth held in trust. It is more
nearly comparable to the individual income tax. Its
rates are in fact those of an individual income tax-
payer not head of household or surviving spouse.

A gift tax was paid by a living donor on individ-
ual bequests generally valued at more than $3,000,
while the estate +tax was paid by the estate of a
decedent on a gross estate generally valued at more
than $60,000. A fiduciary income tax return was
filed annually by an estate regardless of the size
of the estate,for gross income of $600 or more, earned
from property held in trust by the estate-and not

currently distributed to beneficiaries. Included
were amounts of income in respect of a decedent not
properly reportable on the final individual income
tax return and received by the estate before its
settlement. Distributed income was taxed to the
beneficiaries on individual income tax returns.

In some cases, a fiduciary had to file a final
individual income tax return for income received by
the decedent during that part of the income year
which preceded death, an estate tax return for the
value of the decedent!s gross estate, and +then
fiduciary income tax returns for income received
and retained by the estate annually before its final
settlement. )

A fiduciary income tax return was also required
for the income of trusts other than estates, if
thay had gross income of $600 or more, or any tax-
able income. These trusts were created either by
a decedent through a will, or by a living grantor.
In the first instance, a fiduciary annually filed
a return for the retained income of a trust after
the estate was settled and a final return filed
for the income of the estate. In the second in-
stance, the grantor was taxed on an individual in-
come tax return for income not derived from the
property ' irrevocably placed in irust, while the
trust was taxed on a fiduciary income tax return
for income derived from the property placed in
trust, and not distributed. The distributed portion
wag reported by the beneficiaries in their individual
income tax returns.

Number of returns for each of these three taxes
are presented in this report, together with sources
of income reported on fiduciary returns and types
of property reported on gift and estate tax re-
turns. Deductions, exemptions, credits, tax, and
other relevant data are also included.
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fS%ai;S%;cs for eé&ates and trusts presented in
this repor{ were der1€é@:£rom~a'sample'of fiduciary

ax - returns filed during 1959, drawn to
represent the total number of fiduciary returns for
the income year 1958. The number of returns for
1958 was 558 thousand, about 68 thousand more than
for 1956, the most recent year for which comparable
data are available.

The provisions of the internal revenue laws under
which these returns were filed were substantially
the same as those set forth in the Internal Revenue
Code of 1954. There were a few changes in the law
resulting from the "Technical Amendments Act of
1958" and the "Small Business Tax Revision Act of
1958" which affect the comparability of the detailed
statistics contained in this report with those for
1956. These changes related to additional first-
year depreciation, uninsured casualty and theft
losses of business property and capital assets held
more than six months for the production of income,
and stockholders' share of income from a small busi-
ness corporation that elected not to be taxed as a
corporation. These changes are noted in the text
description of the items affected.

e g
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FIDUCIARY INCOME TAX SUMMARY

Number of Returns, Income, and Tax

The number of fiduciary income tax returns reached
a record high for 1958. Of the 558 thousand total
‘returns, 189 thousand were taxable and 370 thousand
were nontaxable. Compared with 1956, the number of
taxable returns increased by 17 thousand or 10 per-
cent, while the number of nontaxable returns in-
creased by more than 51 thousand or 16 percent.
Nontaxable returns accounted for 75 percent of the
increase in total returns for 1958. In 1956, they
accounted for only 33 percent of the increase re-
ported for that year.

Returns with total income under $5,000 ‘accounted
for almost two-thirds of the returns for 1958.
Another 15 percent of the returns reported total
income of $5,000 under $10,000, while 19 percent
had total income of $10,000 or more. These propor-
tions remained unchanged from 1956. ’

Total income reported on fiduciary returns rose
toanew high of $5,055 million, almost $171 million
more than 1956. However not all sources of income
reflected this rise. While dividends remained the
largest source of income, dividend income declined
by $10 million +to $2,190 million for 1958. Divi-
dends were again reported on 73 percent of the re-
turns, but for 1958, accounted for only 43 percent
of total income. Net proceeds from sales of capital

JNCOME TAX RETURNS FOR 1958

assets, the second largest source of income, also
showed a dezline, from $1,173 million to $1,060
million. This source was reported on 44 percent of
the returns and accounted for another 21 percent of
total income. The only other sources showing a
decline were net proceeds from sales of property
other than capital assets, and miscellaneous income.

It was the secondary sources that accounted for
the rise in total income for 1958. The combined
income from interest, rents and royalties, partner-
ship and fiduciary,and trade or business, increased
by $324 million or 23 percent, to $1,727 million.
A significant increase occurred for trade orbusi-
ness, where an dincrease of over 32 percent was
reported.

Despite the rise in total income, income taxable
to the fiduciary dropped to less than $890 million,
and correspondingly, the income tax also declined.
Income tax after credits was reported at $309 mil-
lion, $18 million less than for 1956. In contrast
to individual income tax returns statistics for
1958, large returms contained most
and tax. Fiduciary returns with total income of
$10,000 or more,accounted for 76 percent of total
income and 87 percent of income tax after credits.

While the amounts of tax attributable to the
regular normal tax and surtax, and to the alterna-
tive tax were nearly equal in 1956, for 1958 the
normal tax and surtax increased to $170 million,
while the alternative tax decreasedto $138 million.
The latter reflected the decline in sales of capital
assets as a source of income.

Changes between the two years, 1958 and 1956, for
the most significant items are presented in table A.
Chart 1 shows the components of total income for
1958.

T n
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Table A.—NUMBER OF RETURNS, INCOME, AND TAX: 1868 AND 1958

Increase (+)

Returns for— or decrease (-)

Ttems 1958 over 1956
Number or
1958 1956 emount Percent
(1) (2) (3) (4)

Number of returns, total 558,357 490,696 +67,661 +13.8
188,805 172,185| +16,620 +9.7

369,552 318,511| +51,041 +16.0

(Million dollars)

Total income (less deficit).......ceveenvene. 5,055.1 4,884.4| +170.6 +3.5
Sources of income:
Dividends...cceiniariiiencnectninnennnanas 2,189.6 2,199.4 -9.8 -.b
Interest..coeecvreeinanensn 412.8 345.8 +67.0 +19 4
Partnership and fiduciary.. 162.1 135.4 +26.7 +19.7
Renis and royalties........ 800.3 690.7f +109.6 +15.9
Trade or BUSINESS....cceecencnrceninonnssn 352.2 231.0{ +121.2 +52.5
Sales of capital assets...............cv.ns 1,060.2 1,172.6{ -112.4 -9.6
Sales of property other than capital assets A 26.5 -26.1 -98.4
(059173 T1.4 83.0 -5.6 -6.8
Taxable incaome of fiduciary..........ceeveees 889.6 902.1 -12.5 -1.4
Income tax after credits...............c..... 308.6 326.9 -13.3 -5.6
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Chart 1. —COMPONENTS OF TOTAL INCOME: 1958

Trade or business

interest
8%

Portnership and
fiduciary

Gross rents and
royalties %
16% 3% 2. All other

Sale of capital assats

and other property
21%
Dividends
43%

~{ TOTAL INCOME (ast): $5,055 MILLION |

Deductions

An increase in the amounts deducted from total
income was responsible for the decline in taxable
income and income tax for 1958. Total deductions
including exemptions amounted to $4,38l million
compared with $4,176 million for 1956. For 1958,
deductions claimed 87 percent of +total income, a
2 percent increase over 1956. Deductions for the
two years are compared in Chart 2.

The 1largest deduction was for distributions to
beneficiaries. This $2,500 million, deductible to
the estateor trust and taxable to the beneficiaries,
was claimed on nearly two-thirds of the returns.
While this deduction increased only slightly over
1956, the deductions for interest paid, depreciation
and depletion, and charitable contributions, each
increased by more than 25 percent. The increase in
the charitable deduction, moreover, was reported on
only 6 percent of the returmns qualifying for the
deduction, in both years. This deduction and the

Chart 22 —DEDUCTIONS: 1956 AND 1958

(Miltions of dolars)

: Duirlbnﬂonl to beneficiaries .
&7 %%%ﬂﬁ%%%%%%%%%%%2ﬁﬂ
5 2,500
Long-term cnplml gein

V74 498

: 418
8 Taxes paid

one for distributions were heavily represented
among the nontaxable returns. The deduction for
long-term capital gains was the only one to show a
decline. This deduction from total income was equal
to one-halfof the excess net long-term capital gain
retained by the fiduciary. Its decline reflected

the drop in capital gains as a source of income.
Estates and Trusts
Fiduciary income tax returns were filed for the

income of an estate or trust. As was also the case
for 1956, 73 percent of the fiduciary tax returns
for the income year 1958 were returns for trust
income and 27 percent were returns for the income
of estates. However, of the total number of taxable
returns, only 67 percent were for trusts, while 33
percent were for estates. Summary information on
estates and trusts for 1958 is presented in table B.

Table B.—~ESTATES AND TRUSTS, 1958: NUMBER OF RETURNS, SOURCES OF INCOME,
SELECTED DEDUCTIONS, AND TAX

Total Estates Trusts
Item Number or|p, .. .| Nunber or|Percent | Number or |Percent
amount amount fof total] amount [of total
(1) (2) (3) (4) (5) (6}
Number of returns........... 558,357 | 100.0 152,061 27.2 406,296 72.8
Taxable...ovenevonnanansne 188,805 | 100.0 61,369 32.5 127,436 67.5
Nontaxable................ 369,552 | 100.0 90,692 24.5 278,860 75.5
(Thousand dollars)
Total income (less deficit). | 5,055,057 | 100.01{1,200,209 | 23.7}3,854,848 76.3
Sources of income:
DividendsS.....eevveevnnnns 2,189,593 | 100.0 303,716 13.9 | 1,885,877 86.1
Interest.... 412,831 1 100.0 13,8021 271 301,029 72.9
Partnership and {‘id 162,104 | 100.0 46,475 28.7 115,629 71.3
Rents and royalties 800,331 100.0 261,322 32.7 539,009 67.3
Trade or business......... 352,187 § 100.0 216,903 6l.6 135,284 38.4
Sales of capital assets... | 1,060,193 100.0 227,502 21.5 832,691 78.5
Sales of property other
than capital assets...... 421 | 100.0 -374 | -88.8 795 188.8
Other...covsraverpunranans 77,397 | 100.0 32,863 42.5 4ée ) 534 57.5
Distributions to benefilciar-
188t aeetmanannnecnnenans 2,499,966 | 100.0| 312,588 | 12.5 2,187,378 87.5
Exemptions.....eeeeveeiecans 189,220 { 100.0 91,224 48.2 97,996 51.8
Taxable income of fiduciary. 889,643 | 100.0 291,653 32.8 597,990 67.2
Income tax after credits.... 308,599 | 100.0 94,647 30.7 213,952 69.3

Estates

Of the 152,061 returns for estates, 60 percent
were nontaxable. Compared with 1956, taxable estates
inereased by 20 percent and nontaxable estates by
15 percent. Almost 70 percent of the estates had
total income of less than $5,000. Total income was
reported at $1,200 million, 21 percent more than
for 1956. Of this amount, nearly three-fourths was
found on returns with total income of $10,000 or
more. The chief sources of income were more evenly
distributed among dividends, rents and royalties,
capital gains, and trade or business, for estates
than for trusts, although dividends was the largest
source, comprising 25 percent of the total and re-
ported on 56 percent of the returns. Sales of prop-
erty other than capital assets was the only source
to show a loss for the year. Compared with 1956,
the largest increase was registered for trade or
business, which rose by 47 percent. Increases were
also noted for dividends, interest, partnership
and fiduciary, rents and royalties, and sales of
capital assets.

For 1958, the deduction for distributions to bene-
ficiaries of estates amounted to $313 million,which
was only 13 percent of the total amount distributed on
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fiduciary returns. Slightly more than one-third of
the estates claimed this deduction. Exemptions were
claimed for eaéh estate and amounted to $91 million.
Although taxable income reported for the total
number of fiduciary income tax returns declined for
the year, that portion attributable to estates,
$292 million, increased by more than $49'million.
Reflecting +this increase, the income tax after
credits for estates rose to a record $95 million,
representing a 17 percent increase over 1956.

Trusts

Although estates increased by 17 percent since 1956
and trusts by only 13 percent,trusts continued to ac-
count for most of the total income, taxable income, and
income tax reported on fiduciary income tax returns.

Trusts were either simple or complex. Of the
406,296 trusts, 287,108 or 71 percent were simple
trusts and 119,188 or 29 percent were complex trusts.
The size exemptions, $300 or $100, rather +than the
legal definitions used to identify these two types
of trusts amounted to $86 million: in +the case of
simple trusts and $12 million inthe case of complex
trusts. Most tirusts were administered by banks or
trust companies. Only 36 percent were not so admin-
istered. One grantor could create several trusts.

For 1958, there were 892 multiple trusts reported on:’

270 returns. The average number of multiple trusts
on a return with total income less than $50,000 was
three, while the average number on a return with
total income $50,000 or more, was five. Information
on multiple trust returns is summarized in table C.

Table C.—MULTIPLE TRUSTS: 1958

. Returns with total income—
£
Ttems Total Under $50,000
$50,000 or more
(1) (2) (3)

Number of returnS.....cvvevivee.rensennanns 270 259 1
Number of multiple trusts.........c.vunen., 892 832 60
Total income............. thousand dollars.. 4,089 2,719 1,370
Exemptions ($300):

Number of trusts....oievvenrineiinenninas 365 309 56

Amount................0 thousand dollars.. 110 93 17
Exemptions ($100):

Number of trustS...ecvvvivraiinnnnecnena, 527 523 4

ADOUNt. e ereeernnnnanann thousand dollars.. 53 52 (&)
Distributions to beneficiaries:

Number of trustS...cececreeeninncniennss 588 528 60

Amount....c.ieniniinnas thousand dollars.. 2,631 1,757 874
Taxable income of fiduciary:

Number of truStS.....evecevarannnnnnnsons 396 372 24

Amount................. thousand dollars.. 480 339 141
Income tax after credits

Number of trusts.......c.coiemiviiiinnnn, 396 372 24

AmOUNt. ..ttt thousand dollars.. 118 60 58

lless than $500.

Almost 69 percent of +trusts were nontaxable.
While +taxable trusts increased by only 5 percent
since 1956, nontaxable irusts increased by more
than 16 percent.

Although less than two-thirds of trusts had total
income under $5,000, more than three-fourths of the
$3,855 million in trust total income was reported
for the 78 thousand trusts with +total income of
$10,000 or more. Trust income comprised 76 percent
of the total income reported on fiduciary returms.

The increase in total income reported on fiduciary
returns was largely attributable to the $207 million
increase reported for estates. Trust income, on the
other hand, showed a $36 million decrease. This
decline was caused by a drop in income from the two

largest sources, dividends, and sales of capital
assets. A net decline of $182 million was noted for
these sources. Despite the drop,dividends of $1,886
million remained by far the largest source of trust
income. Dividends accounted for 49 percent of the
total and were reported for 80 percent of the trusts.
The second largest source, sales of capital assets,
amounting to a net $833 million, was reported for
47 percent of the trusts and comprised 22 percent
of total income. The other sources showing a loss
were sales of property other than capital assets,
and miscellaneous income. On the other hand, the
combined net income from the third largest source,
rents and royalties, and from other secondary
sources, namely interest, partnership and fidu-
ciary, and trade or bu31ness, rose by 18 percent for
1958. As was the case with estates, +trade or
business  profit  increased the most. A 62 percent
increase was noted for this source.

Mostdf the distributionsto beneficiaries reported
on fldu01ary returns were attributable to trusts.
This dquctlon,totallng $2,187 million, was reported
for 31Ae thousand trusts comprising all simple trusts,
but only 23 percent of the complex trusts.

Only] 31 .percent of .the trusts had taxable income.
The total, $598 million, was $62 million less than
for 1956; Consequently, the income tax after credits
for trusts declined by 13 percent to $214 million.

A summary’ of the components of total income of
estates and trusts is presented in Chart 3.

Chart 3. —ESTATES AND TRUSTS, 1958: COMPONENTS OF TOTAL INCOME

ESTATES TRUSTS
100% 100%
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Imornﬂ/ - P %
9% - -
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Gross rents and royalties -
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- and other property P
4 ~
o
e -
-
-7
-
-
49%]
Dividends
$1,200 TOTAL INCOME $3,855
Miilion Million
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FIDUCIARY INCOME TAX PROVISIONS OF THE
1954 CODE

A fiduciary is a bank or an individusl serving as
a ‘trustee, guardian, administrator, or executor of
an estate or trust. In general, fiduciary income
tax returns, Forms 1041, reflect annual income from
estates in process of settlement, or from any other
trust for which a fiduciary acts as administrator.
A fiduciary differs from a receiver, a trustee in
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bankruptcy, or an assignee in charge of corporate
property, each of whom reports income on corpora-
tion income tax returns. Where an individual re-
ceives income as an agent, to be paid over to
another, no fiduciary return is required.

Estates and trusts

Returns for estates are filed annually while the
estate is.being administered. Generally, returns
for the income of an estate are required for only a
few years. Income of other trusts is of a more
permanent nature. Such trusts are created by means
of a will of a declaration of trust, where the
trustees are primarily engaged in conserving or
protecting property. Trusts may exist for either a
term of years or for an indefinite period depending
on the stipulations of the trust instrument or
agreement. The income of trusts is reported by a
trustee for as long as the trust exists.

Trusts for the benefit of menbersof the grantor's
family are taxed on a fiduciary income tax réturn,
even where the effect is to divide the grantor's
property among his family. In certain types of
trusts established to take effect during the life-
time of the grantor, provisions of the trust instru-
ment may act so as to make the trust revocable to
the grantor. The income of such trusts is taxed to
the grantor rather than to the fiduciary. On the
other hand, charitable, religious, educational, and
similar trusts are tax-exempt in the same manner as
corporations organized for these purposes. Business
trusts are taxed as corporations,while common trust
funds are taxed in amanner similar to partnerships.
Investment and employee trusts are separately
treated under the Internal Revenue Code of 1954.

Trusts are taxable entities for which gross in-
come is computed in the same wayas for individuals.
But from that point on, they fall into three main
categories, namely, simple trusts, complex trusts,
and estates. A simple trust requires that all in-
come as defined by the governing instrument or by
local law, be distributed currently. No allowance
is made for charitable contributions. Complex
trusts involve creation of an instrument giving a
trustee the authority to accumulate income over a
period of +time before distribution. During the
period of accumulation, the trust falls into the
complex category. A simple trust Dbecomes complex
when it begins to distribute its corpus. Thus a
trust cannot be simple during the year of its termi-
nation, or partial liquidation. In most instances,
the same rules that apply to complex trusts also
apply to estates.

The different functions of a simple or complex
trust on the one hand, and of estates on the other,
provide each with distinctive characteristics. Dif-
ferent proportions of the total income ar®e distrib-
uted, leaving different proportions in the hands of
the fiduciary for taxation. Certain items of income
vary in relation to their respective total income,
although similar items are reported for each.

Income currently distributed or distributable by
estates or trusts is considered to pass through the
estate or trust as a conduit, and is taxed to the
beneficiaries as if +the estate or trust had not
intervened between the source of income and the
beneficiaries. Distributed income retains its tax

during previous years.

character in the hands of the beneficiary. Thus
dividends received by a trust and distributed to a
beneficiary are treated for tax purposes in the
hands of the beneficiary as dividend income. Income
which is not currently distributed. or distributable
and which is accumulated by the estate or trust, is
taxable to the estate or trust as if it were a sepa-
rate individual income taxpayer, taxed at the same
rates as a single person not head of household or
surviving spouse.

Distributions to beneficiaries

Because income accumilated by a complex trust is
taxable to the trust rather than to the beneficiary,
a tax reduction may occur when the trust is in a
lower tax bracket than the beneficiary. The result-
ing tax advantage is limited by a five-year throw-
back rule. This rule provides that if in any year,
a trust makes a distribution in excess of its dis-
tributable net income for the year, the excess will
be ineluded in the income of the beneficiary to the
extent of the accumulated income of the trust for
the preceding five years, although not for years
before 1954. The excess is carried back in inverse
order, taking the same amounts into the taxable
income of the beneficiary as would have been in-
cluded had the amounts been distributed currently
This additional income is
taxed currently, but at the rates that would have
obtained had it been included in taxable income in
prior years.

If the throwback rule applies, the beneficiary
is taxed not only on the distribution in excess of
the distributable net income of the trust, but also
on the tax paid by the trust on the accumulated net
income distributed. The beneficiary then gets
credit for the taxes pald by the trust on such un-
distributed income in prior years. The throwback
rule does not apply unless the amounts distributed
exceed the distributable net income by more than
$2,000. There are other exceptions to the throw-
back rule, most notably one for final distributions
made more than nine years after creation of a trust.

The concept distributable net income is used to
limit the amount deductible by the estate or trust
for distributions to beneficiaries and the amount
taxable to the beneficiaries. In general, it is
the taxable income of the fiduciary with certain
ad justments, the most important of which relate to
sales of capital assets and to dividends. Capital
gains are excluded unless distributable or used as
the basis for a charitable deduction, while capital
losses are excluded unless usedto determine the net
gain distributable. Dividends are usually reported
in full with the dividend exclusion disregarded.
However,. certain income items not entering into
total income are included. Several other modifica-
tions are made in the computation. Disallowed are
the deductions for distributions, exemptions, and
long-term capital gains.

Where an estate or trust has several beneficiar-
ies, distributable income must be allocated among
the beneficiaries. Problems arise where such dis-
tributions of +the trust exceed its distributable
net income or where under terms of the trust in-
strument, part of the trust income is accumulated,
while distributions of the corpus are made by the
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trust. In order to determine the beneficiaries
who are to be regarded as having received taxable
income, a system of priorities, commonly referred
to as the two tier system, allocates the income
of the estate or trust.

Under this rule, the distributable net income
which 1is mostly +taxable to the beneficiaries, is
allocated first to those beneficiaries +to whom
income is required to be distributed -currently.
These are the first tier beneficiaries. Any remain-
ing distributable net income is divided among all
other beneficiaries who have received distributions
of either corpus or income. This class of benefi-
ciaries is referred to as second tier beneficiaries
and includes all beneficiaries other than those to
whom income is required to be distributed currently.

To prevent the tier system from working an in-
equity wherea single trust with several beneficiar-
ies provides a separate share for each beneficiary,
there is a separate share rule. This rule which
does not apply to estates, provides that shares of
different beneficiaries in a single trust shall be
divided as separate trusts for the purpose of deter—
mining the tax incidence of distributions by the
trusts.

SOURCES OF DATA AND DESCRIPTION OF SAMPLE

Sources of Data

Statistics presented in this report were based on
> sample of fiduclary dincome tax returns, Forms

. B, PN
1041, filed during the calendar year 1959 in the

listrict offices of the Internal Revenue Service
and with the International Operations Division in
the National Office. The sample represented all
1958 returns regardless of when filed. The ma jority
>f the returns covered +the income for a calendar
year, in most instances 1958, but a relatively small
wumber of returns had noncalendar year accounting
>eriods. 1In 1956, the most recent year for which
such data were available, 83 percent of the fiduci-
iry returns were calendar year returns, and 17 per-
:ent were fiscal year returns.

Prior-year delinquent returns were includedin the
L1958 sample for the purpose of estimating data for
958 returns filed after 1959. It was felt that the
haracteristics of 1958 returns filed too late to
e included, could best be represented by previous
rear delinquent returns filed during 1959. Tenta-
;ive returns and returns with no information regarding
-ncome and tax were eliminated from the tabulations
ind amended returns were used only when the original
returns were excluded.

A fiduciary income tax return was due on orbefore
he 15th day of the fourth month following the close
f the tax year. It was filed by the fiduciary for
:'states or trusts under his administration, if a
irust had any taxable income, if an estate or trust
ad gross income of $600 or more regardless of tax—
ble income, or overriding these provisions, if any
eneficiary of an estate or trust was a nonresident
lien. Generally, since only certain small estates
r trusts were excluded from filing, the 558 thou-
and returns filed included most of the fiduciary
ncome in the United States and its possessions.

Although the statistics were based on a sample of
eturns, the total number of returns was equal to

during t+he

the sum of estates and trusts. In order to facili-
tate statistical processing, no adjustment was made
for multiple +trusts reported on a single return,
although the number of such instances wasseparately
recorded. In the case of multiple trusts, the
number of trusts, rather than the number of returns
upon which they were filed, was included in the
total number of returns. As a result, the total
number of returns is slightly overstated.

Description of Sample

The data presented for fiduciary income tax re-
turns for 1958 are based on all returns showing
total income of $50,000 or more,and on a stratified
systematic sample of returns showing total income
under $50,000. The sample consisted of 49,411 re-
turns, about 9 percent of the fiduciary income tax
returns filed for the year.

Sample selection.—Returnswith total income under
$50,000 were sampled at the prescribed rates of 10
percent if taxable, and 5 percent if nontaxable, in
each of the 64 district offices and in the Interna-
tional Operations Division in Washington, D. C. All
returns with total income of $50,000 or more were
specified for ineclusion in the tabulations. The
sample design was adapted to fit the regular return
sorting procedures employedto facilitate the admin-
istrative processing of returns for collection and
audit purposes. Uniform methods of classifying re-
turns by size of total income and tax status were
prescribed for each office.

Within each of the strata, returns were assigned
consecutive account numbers and the sample was
selected systematically by withdrawing from the
various strata all returns with designated account
number endings. .

Table D shows the number of returns filed, the
number of returns in the sample, and the prescribed
sampling ratio by sampling strata.

lTnble D.-NUMBER OF FIDUCIARY INCOME TAX RETURNS FOR 1958, NUMBER OF RETURNS IN
SAMPLE, AND SAMPLING RATIOS BY SAMPLING STRATA

Number of Number of | Prescribed

Sampling strata returns returns sampling

f£iled in sample ratio

(1) (2) ()

Total income $50,000 OF MOT€.u.evesennrnsnseenen 13,386 13,386 1/1

Total income under $50,000: .
B 1 - 179,914 17,997 1/10
371,671 18,028 1/20
564,971 49,411 -

Method of estimation.—Estimates for all returnms
filed were determined by multiplying the sample
data by "weighting factors" obtained by dividing
the number of sample returns received from each
sampling siratum into the total number of returns
filed in that stratum. The primary sources of popu-
lation data were counts made and submitted by the
district offices and the International Operations
Division showing the number of Form 1041 returns
filed during calendar year 1959.

A comparison of the number of fiduciary income
tax returns for 1958, as shown in table D, with
the number shown in this report for comparable total
income classes will yield slight differences. The
published tables reflect changes resulting from:
(1) the exclusion of an estimated 6,614 returns on
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which no financial data were
classification of returns in their proper total
income size classes regardless of +the sampling
strata to which they were assigned, and (3) the in-
clusion in the frequencies presented as total re-
turns, of 892 multiple trusts actually reported on
270 returns.

Separate '"weighting factors" were used for the
national tabulations and for the State tabulations.
Reports received from each field office/showing the
number of returns filed by sampling/stratum were
used to derive '"weighting factors" for the State
tabulations. The "weighting factors" for the na-
tional +tabulations were based on the aggregate
number of returns filed in each stratum <throughout
all field offices. The achieved &Sampling ratios
varied sufficiently among districts to warrant
using two separate systems of weights.

As a result of using two weighting systems and
rounded weighting factors, there exist slight dif-
ferences between totals in tables showing distribu-
tions by States and corresponding items in the
national tables.

In addition, the estimated amounts of exemptions
for estates, and for simple and complex trusts were
arrived at by weighting the amounts of exemptions
rather than by multiplying the estimated frequen-
cies by the size exemptions as defined by law.

Sampling variability.~The data fromreturns show-
ing total income of $50,000 or more are not subject
to sampling variability since data were tabulated
from all these returns. However, the estlmates
which included data from returns showing +total in-
come of under $50,000 are subject to sampling vari-
ability. Table E shows the range within which 19
out of 20 estimates prepared from similarly selected
samples would be expected to fall. For example,,if
data from taxable returns showing total income
under $50,000 reveal 10,000 returns having a certain
characteristic, the chances are 19 out of 20 that
the difference between this figure and one that
would have been obtained from a complete count is
less than 585.

reported, (2) the

Table E.—SAMPLING VARIABILITY OF ESTIMATED NUMBER OF RETURNS

And the total income class of returns
to which the estimate refers is—
Under $50,000 Under $50,000,

taxable nontaxable

If the estimated number of returns is— Then the chances are about 19 out of

20 that the difference between this
estimated number of retwrns and the
figure that would be obtained from
a count of all returns is less than—

-60 90
190 280
585 875
880 1,355

1,140 1,845

1,255 2,170

a

Data have been deleted from the tables where the
estimated relative sampling variability was judged
to be excessive. Where such a deletion has been
made, the applicable cells have been appropriately
footnoted.

Response and other nonsampling errors

In processing returns for collection purposes in
the district offices, and, later, in processing the

sample of such returns for statistical purposes,
several steps were takento reduce taxpayer-reporting
errors and other errors introduced in data process-
ing operations. Though not completely audited, the
returns were mathematically verified before they
were made available for sample selection. Any
corrections resulting frommathematical verification
of the taxpayer's entry are reflected in the data
published. )

In transcribing and +tabulating rthe information
from the sampled returns, additional checks were
made to improve the quality of the resulting esti-
mates.. Returns with obvious errors were edited and
recording errors amended. Mechanical = transcribing
was verified by means of repeat card punching and,
prior to tabulating, numerous tests for consistency
were applied using an electronic computer,to assure
that proper balance and relationship between return
items and statistical classifications were main-
tained.

An intensive system of sample management and
control was used to insure the selection of the
prescribed sample and to prevent any seriocus under-
coverage. Sample controls were maintained on a
district basisby the most detailed sampling strata.

However, the controls maintained over the selec—-
tion of the sample and the processing of the source
data in the field offices did not completely elimi-
nate the possibility of error. Also, practical
operating considerations necessitated allowance of
reasonable tolerance in controlling the processing
of these data within the Statistics Division.

EXPLANATION OF CLASSIFICATIONS AND TERMS

" Classifications of Fiduciary Returns

Fiduciary income tax statistics for the income
year 1958 were classified by total income classes,
by size of taxable income, by income tax status
(taxable or nontaxable), and by States and Terri-
tories, as estates and trusts. Trusts were further
classified as bank-administered and nonbank-admin-
istered. Returns with taxable income were also
distributed by type of tax.

Total income classes.~-The amount of total income
reported for each estate or trust served as the
basis for classification by size of total income.
Estates and trusts with a deficit in total income
or with a breakeven in total income were grouped in
the "no total income" class as nontaxable returns.
Whenever taxable and nontaxable data are presented
together, the nontaxable data were combined with
the taxable data by total income classes according
to the amount of total income reported. However
when presented separately, data from nontaxable
returns with total income of $5,000 or more, were
grouped together in the composite nontaxable class,
$5,000 or more.

Type of tax.—Returns with taxable income were
classified by the two types of income tax, namely,
the regular normal tax and surtax combined, and the
alternative tax. Normal tax and surtax ‘was found
on all returns except those with long-term capital
gains for which the alternative tax proved to be
less than the normal tax and surtax. The alterna-
tive tax was found on returns containing an excess
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of net long-term capital gains over net shori-term
zapital losses for which the tax computed by the
alternative method was less than the tax computed
under the regular normal tax and surtax rates. The
alternative tax could not occur unless taxable in-
come exceeded $18,000.

Taxable income classes.—This size classification
was based on the amount of taxable income of the
fiduciary, which was subject to income tax. Class
intervals coincide with the individual income tax
rate schedule for single persons not head of house-
hold or surviving spouse.

Taxable and nontaxable returns.—Returns were re-
garded as taxable or nontaxable based  on the
presence or absence of an income tax liability after
credits. Taxable returns showed an income tax
remaining after offsetting credits against the tax.
Nontaxable returns had no income tax after credits,
although some had a tax 1liability before credits,
which was cancelled by the credits.

Taxable and nontaxable trusts.—Each trust was
regarded as having Dbeen reported on a separate re-
turn so that taxable and nontaxable trusts were
classified in the same manner as taxable and non-
taxable returns. ‘

Estates and trusts.—Fiduciary income tax returns
were filed for the income of an estate under admin-
istration and for income from property held in
trust. The term trust is wused in this report to
mean trusts other than estates,namely, simple trusts
and complex trusts. Estates were distinguished from
trusts by their identification on the return. Iden-
tification was confirmed by the size of the exemp-
tion claimed.

Bank-administered and nonbank-administered trusts.
~—Trusts were also classified as to whether they
were administered by a bank or trust company, or
not. This new classification was based on the title
of the fiduciary as shown on the tax return.

States and Territories.—Returns were classified
by States and Territories for +the 48 States, 2
Territories, District of Columbia, and Other areas.
This classification was determined from the 64
internal revenue districtsin which the returns were
filed, as well as from the International Operations
Division in the National Office. A fiduciary income
tax return had to be filed in the district in which
the fiduciary resided or maintained his principal
place of business. Internal revenue districts,
either by themselves or combined, coincided with
State and Territory boundaries, with two exceptions.
Alaska was included in the Seattle, Washingtion
district, and the District of Columbia was in the
Baltimore,Maryland district. Returns with addresses
in Alaska or the District of Columbia were classi-
fied separately from other returns in their respec-
tive districts. The International Operations Divi-
sion received all returns with addresses outside
the Unites States, Alaska,and Hawaii. These returns
included those from Puerto Rico, Virgin .Islands,
Canal Zone, and returns with foreign addresses. All
of these returns were classified as Other areas.

Sources of Income Comprising Total Income

Dividends (before exclusions) were the domestic
and foreign dividends received by the estate or
trust through +trade or business, partnership, or

" for estates

another fiduciary, and also those received directly.
Such dividends comprised domestic dividends quali-
fied under prescribed conditions to be reduced by
the dividend exclusion, as well as nonqualifying

dividends, foreign and domestic, from which no
exclusion was permitted. Dividends from mutual
savings banks, cooperative banks, domestic and

Federal savings and loan or building and loan asso-
ciations, and Federal credit unions were considered
to be interest. Capital gain dividends distributed
by regulated investment companies were considered
t0 be capital gains, while dividends distributed by
small business corporations electing not tobe taxed
as corporations,were considered to be other income.

Therefore, none of these items were included in
dividends.
Interest received included interest from bonds,

debentures, notes, mortgages, personal loans, govern-—
ment obligations unless wholly tax-exempt, and
interest from tax-free covenant bonds. It also
included. interest and so-called dividends which
were regarded as interest, either received or cred-
ited, on deposits and savings accounts in the bank-
ing organizations mentioned above. All of these
forms of interest were received either directly, or
through trade or business, parinership, or another
fiduciary.

Partnership net profit or net loss was reported
or trusts which were participants in
partnerships, joint ventures, pools, syndicates, or
associations electing not to be taxed as corpora-
tions. The fiduciary's profit or loss from such
partnerships was his share of the ordinary income
or loss of the enterprise. If the estate or trust
participated in more than one partnership, the
shares of profit and loss were combined and only
the net result, whether actually received or not,
was reported. Excluded from the fiduciary's share
of ordinary income were gains and losses from sales
of capital assets, dividends, and partially tex-
exempt interest. These forms of partnership income
were reported with other capital gains or losses,
dividends, and interest, on the return form. The
share was reported before deductions were taken for
contributions or for net operating losses.

Fiduciary income or loss was the estate's or
trust's share, as beneficiary, of the distributions
to beneficiaries from any other estate or trust,
whether actually received or not. In reporting
this income, the fiduciary separated out capital
gains and losses, dividends received, and partially
tax-exempt interest. These forms of fiduciary in-
come were then combined with similar items received
from any other source and reported separately on
the tax return.

Gross rents and royalties received or accrued,
were reported together. The combined amount repre-
sented gross réntals, received directly or through
trade or business, partnership, or another fiduciary,
for the occupancy of real estate and the use of
personal property, as well as gross royalties for
the use of property and the exhaustion of the value
of property. Royalties included earnings from cOpy-
rights; patents; trademarks;natural resources under
lease such as timber, mineral mines, and oil wells;
and the like. Expenses relating to such income were
not deducted from the income, but were included
among the deductions for interest, taxes, deprecia-
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tion and depletion, and other deductions which were
reported separately on the return form.

Gross profit or loss from trade or business was
reported for estates and trusts so engaged during
the year. Gross profit represented the excess of
gross receipts from sales or services over any cost
of goods so0ld, before deductions were taken for
business expenses and charitable contributions.
Conversely, gross loss was the excess of any cost
of goods sold over gross receipts, excluding those
additional losses to the enterprise caused by busi-
ness expenses and charitable contributions. Business
expenses were included by the fiduciary in the
depreciation and depletion deduction and in other
deductions. Reported in other deductions were ex-~
penses for interest, taxes, rents, repairs,property
losses, business bad debis, and salaries and wages.
Charitable contributions were deducted as such.
Income other than gross receipts received through
trade or business,was reported separately accordlng
to the character of such income.

Net gain from sales of capital assets was the
amount of gain from sales or exchanges of capital
assets or property treated as such. Included were
gains from sales or exchanges of certain business
or investment property which became capital assets
in the hands of the fiduciary. . Gains were either
short-term or long-term. Short-term applied to as-
sets held byan estate or trust for six months or less
from date of decedent 's death, or date of acquisition
by the fiduciary or by & living donor. ILong-term
applied to assets so held for over six months. In
determining net gain, the fiduciary included Wwith
other current-year transactions, his five-year capi~
tal loss carryover from 1953-57 as a short-term
loss, and his share of ‘(1) net short~ and long-
term gains received through another fiduciary, (2)
net short- and long-term gains and losses received
through trade or business, or through partnership,
(3) distributed or undistributed long~term gains
of regulated investment companies, and (4) the ex-
cess net long-term gain over net short-term loss
distributed to estates by corporations electing not
to be taxed as such. The entire amount, dincluding
that distributable to beneficiaries as well as that
allocable to corpus and not distributable, was
included in the total income of the estate ortrust.
It was not reduced by 50 percent of the excess long-
term capital gain over short-term capital loss
as was the case in reporting capital gain in the
adjusted gross income of an individual income tax-
payer. However, a 50 percent reduction of the excess
amount retained by the trust was allowed asa deduc-
tion from total income. )

Net loss from sales of capital assets was the
amount of loss allowed the estate or trust from
sales or exchanges of capital assets or propérty
treated.as such. Included were losses from sales
or exchanges of certain business or investment
property which became capital assets in the hands
of the fiduciary. Losses were either short-term or
long-term as defined above, and related both to
those allocable to beneficiaries and those allocable

to corpus. The allowable loss was deducted in com-
puting the amount of total income of the estate or
trust. To determine the allowable loss, all short-

including the short-term
carryover from 1953-57,

and losses,
capital loss

term gains
loss for the

‘income

were merged with all Ilong-term capital gains and
losses. The resulting capital loss was allowed to
the extent of the smallest of (1) the amount of the
loss, (2) taxable income of the fiduciary computed
without regard to capital gains and losses and the
exemption deduction, or (3) $1,000. In merging the
gains and losses, (1) net ghort-term and long-term
gains received through another fiduciary, (2) net
short- and long-term gains and losses received
through trade. or business, or +through partnership,
(3) distributed or undistributed long-term gains
from regulated investment companies, and (4) the
excess net long-term gain over net short-term loss
distributed to estates by corporations electing not
to be taxed as such, were combined with the fidu-
ciary's current~-year transactions and his five-year
capital loss carryover from 1953-57. Any part of
the capital loss incurred in the current year which
was disallowed because of the limitation, could be
carried forward into each of five succeeding years
as a short-term capital loss until such time as it
had been absorbed by capital gains or through the
capital loss allowance. If the capital loss carry-
over was not cancelled within the five-year period,

the remaining loss was forfeited. If however, the
trust was terminated before the five-year period
ended, any carryover for the remainder of the five
years was available to the beneficiaries.

Net gain or loss from sales of property other
than capital assets was that resulting from sales
or exchanges of property including business prop-
erty, none of which were capital, assets or were
treated as capital asseis. The net gain or net loss
realized from such sales or exchanges was ordinary
gain or loss, and in either case, the entire amount
was used in the computation of total income.

Other sources of income or loss included any type
of income or loss received by the estate or trust
which was subject to income tax and for which no
entry was provided on the return form. Newly re-
ported under other sources was an estate's share of
distributed or undistributed current-year taxable
exclusive of net long-term capital gains,
received from a small business corporation which
elected not to be taxed as a corporation.

Deductions

Interest paid or accrued by an estate or trust,
whether out of income or corpus, was generally de-
ducted in the same manmner as on returns of individ-
uals. Interest on debts, mortgages, bank loans, and
installment purchases of real or personal property
were all deductible. Interest paid also included
that related to rents and royalties, but excluded
that reported in other deductions for trade or busi-
ness indebtedness. Also included were interest ex-
penses attributable or allocable to tax-exempt secu-
rities or income. In most instances, interest paid
by an estate for delinquent payment of Federal estate
tax and State inheritance taxeswas also deductible.

Taxes were those paid or accrued during the tax
year of the estate or trust. They included taxes
relating to rents and royalties, but exciuded taxes
relating to trade or business which were reported
in other deductions. Amounts deducted as taxes
included taxes on real estate, except those levied
for improvements tending to increase the value of
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property, State and local income and sales taxes,
taxes paid to foreign countries or United States
possessions unlessa foreign tax credit was claimed,
and in general, other non-Federal taxes paid.

Depreciation and depletion was -the fiduciary's
share of the amounts to which the estate or trust
was entitled. Estates but not trusts were eligible
to claim +the allowance for additional first-year
depreciation on certain personal property acquired
during 1958 and reported on tax returns with years
ending after June 30,1958. In computing the taxable
income of a fiduciary, a deduction for depreciation
and depletion was allowed only to the extent that
these deductions were not allocable to the benefi-
ciaries or to charitable gifts. In allocating the
amount between the fiduciary and the beneficiaries,
depreciation and depletion relating +to trade or
business and to rents and royalties were included
as well as that received by the fiduciary as bene-
ficiary of another estate or trust. In the case of
a trust, the apportionment between fiduciary and
beneficiaries was made in accordance with the gov-
erning instrument or local law, or in the absence
of such provisions, on the basis of income allocated
to each. In the case of an estate, the apportionment
was made only on the basis of income allocated to
each.

Charitable deduction was unlimited to a fiduciary
if, pursuant to the governing instrument,it was paid
or set aside from amounts entering into the gross
income of the estate or trust tobe used exclusively
for public purposes, or for religious, charitable,

3 i £3 3 Ar adniantd amn
Sclentlflc, llterary, or educational

purposes, or
for the prevention of cruelty to children or animsals,
or for the establishment, maintenance, and operation
of public, nonprofit cemeteries. In computing the
charitable deduction, the contributions made through
trade or business, and through partnership, were
also included. The charitable deduction for complex
trusts could be subject to the percentage limita-
tions of an individual income taxpayer,if the trust
engaged in certain prohibited transactions, or it
could be denied to the extent +that it could be
traced to wunrelated business income. Also, the
deduction was subject to certain adjustments in
order to eliminate from it any tax-exempt income,
and where the contributions were deemed to include
long-term capital gain, to prevent a double deduc-
tion relative to the excess capital gain.

Distributions to beneficiaries related to amounts
paid, credited, or required to be distributed to
beneficiaries of estates or trusts whether from
current or accumulated income. It included alloca-
ble shares of credits for taxes paid at source on
tax-free covenant bonds, and for taxes paid +to a
foreign country or a United States possession, but
excluded specific gifts and bequests. The allowable
deduction was equal to the lesser of +the sum of
these distributions, and of distributable net income,
both adjusted to exclude items of tax-exempt income
and related deductions entering into distributable
net income.

Dividend exclusions were the amounts deducted
from dividends of domestic corporations qualifying
for the exclusion,which were received by the estate
or trust. Domestic dividends not eligible for the
exclusion were +those received from life or mutual

insurance companies, China Trade Act corporations,
tax-exempt organizations, exempt farmer's coopera-
tives, certain corporations doing business in United
States possessions, small business corporations, and
regulated investment companies unless specifically
designated by the company as dividends eligible for
exclusion. Since dividends were fully reported in
total income, a fiduciary retaining such dividends
was allowed a deduction in computing taxable income
not to exceed $50, or if dividends were not fully
retained, a portion of that amount based on the
ratio of retained dividends to total dividends.
Federal estate tax (fiduciary’s share) was deduct-
ible by estates only. It was the amount of the tax
previously paid, attributable to the inclusion in a
decedent's gross estate of +the right +to receive
income, treated as income in respect of a decedent
and: includible in the gross income of an estate on
a fiduciary tax return. The fiduciary was entitled
to deduct only that portion of the estate tax
attributable to income which was not paid,credited,
or required to be distributed to a beneficiary dur-

ing the +tax year received. The beneficiary was
entitled to the deduction when such was not the
case.

Long-term capital gain deduction was allowed in
computing taxable income of a fiduciary in cases
where a portion crall of the capital gainwas retained
by the estate or trust. Capital gains includible
in the income of beneficiaries were excluded from
the computation. The deduction amounted to 50 per-
cent of the retained excess net long-term capital
gain over net short-term capital loss.

Exemption, or deduction in lieu of the personal
exemption, was $600 for estates. The exemption for
a trust required to distribute all of its income
currently, in most instances a simple trust, was
$300. All other trusts, in most instances complex
trusts, were allowed $100. In the case of multiple
trusts reporting on a single return, each trust was
entitled to a separate exemption of either $300 or
$100, depending on the character of each trust. The
estate or trust was entitled to the full exemption,
even where the return was for only part of the
year. However, neither estates nor trusts were
allowed credit for dependents.

Other deductions included rent and royalty ex-
penses other than interest, taxes, and depreciation
and depletion; +trade or business expenses oOther
than depreciation and depletion, and charitable
contributions; amortization on bond premium; non-
business losses arising from theft, or casualty
losses resulting from fire, storm,or other physical
forces; uninsured casualty and theft losses of busi-
ness property and capital assets held for the
production of income for more than six months;
current-year net gperating loss deduction for losses
sustained in trade or business and not absorbed by
required carrybacks and carryovers applied to prior-
year gross incomes; amortization of Government-
certified emergency and grain storage ~facilities;
and other nonbusiness expenses such as those in-
curred for the production or collection of income
subject to tax, or for the management, conservation
and maintenance of property held for the production
of income. However, expenses relating to tax-exempt
income were nondeductible.
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Measures of Fiduciary Income

Total income was the gross income of the estate
or trust. It consisted of dividends before exclu-
sions, interest received, partnership net profit or
loss, income or loss from another fiduciary, gross
receipts from rents and royalties, gross profit or
loss from trade or business, net gain from sales of
capital assets and from other property, allowable
loss from sales of capital assets.and from other
property, and other sources of income not tax-~exempt
as reported on the return form. Rents and royalties
income, business profit or loss, and capital gains
were each reported on a gross basis. Included in
total income was income in respect of decedents not
properly includable in the final +tax return of an
individual income taxpayer.

Deficit in total income of an estate or {rust
occurred when losses allowed in the computation of
total income exceeded amounts of income entering
into the composition of total income.

Taxable income of fiduciary was the excess of
total income over distributions 1o beneficiaries
and all other deductions from total income, includ-
ing exemptions. It was the amount upom which the
tax was computed.

Tax Items

Income tax before credits was based on the taxable
income of the fiduciary and calculated at the rates
prescribed in the Internal Revenue Code of 1954. It
was either +the regular normal tax and surtax com-
bined, or the alternative tax, before either amount
was reduced by tax credits. However, the maximum
income tax before credits was limited to 87 percent
of taxable income. The self-employment tax was not
imposed on estates or trusts.

Normal tax and surtax was the income tax computed
at the regular rates, that is, the 3 percent normal
tax combined with the graduated surtax rates. Be-
cause a fiduciary was taxed as a single individual
income taxpayer not head of household or surviving
spouse, the combined rates ranged in graduated steps
from 20 percent of the first $2,000 of taxable in-
come, to 91 percent of taxable income above $200,000,
with a maximum tax before credits as described
above. The same rates prevailed whether the fidu-
ciary was an individual, group of individuals, a
corporation, or any other representative. However,
the regular normal tax and surtax occurred only on
returns for estates and +trusts if the alternative
tax was not applicable.

Alternative tax was the income tax imposed in the
case of an estate or trust with an excess of net
long-term capital gain over net short-term capital
loss, but only if the alternative tax was less thgn
the regular normal tax and surtax. The alternative
tax method of computation was the sum of (1) a
partial tax computed at the regular rates on taxa-
ble income reduced by 50 percent of the excess net
long-term capital gain net short-term
capital loss, and (2) an amount equal to 25 percent

over the

of the entire excess. Alternative tax was not ef-
fective on taxable incomes below $18,000.

Tax credit for foreign taxes paid was the fiduci-
ary's share of the tax credit claimed on income,
war profits, and excess profits taxes paid to a
foreign countiry or to a United States possession.
The fiduciary's share was equal to the total allow-
able credit for such foreign taxes paid minus the
proportionate share of +the credit allocable to
beneficiaries.

Tax credit for tax paid at source was the fiduci-
ary's share of tax credit allowed for tax withheld
and paid by the issuing' debtor corporation on
interest from tax-free covenant bonds. The tax
credit allowed against +the income tax of the fidu~
ciary was equal to the total +tax withheld, usually
2 percent of interest earned, minus the amount of
tax withheld allocable to beneficiaries.

Tax credit for dividends received was allowed the
fiduciary to +the extent of 4 percent for divi-
dends received from qualifying domestic corporations
and included in total income, but only with respect
1o the amount of such dividends not allocable o
beneficiaries or deducted for +the dividend exclu~
sion. Furthermore, the fiduciary's credit was lim—
ited to the smaller of income tax before credits
reduced by the foreign tax credit, or 4 percent
of the taxable income of {iduciary.

Tax credit for partially tax-exempt interest
allowed for interest on certain securities of the
United States, was 3 percent of the partially
tax-exempt interest retained by the fiduciary re-
duced by the deduciion included in other deductions
for amortization of bond premium on the bonds, and
the partially tax-exempt interest allocable +to
beneficiaries. However, +the credit allowed the
fiduciary could not exceed the smaller of income
tax before credits reduced by the credits for foreign
taxes paid and for dividends received, or 3 per-
cent of taxable income of fiduciary.

Tax credit for capital gains tax deemed paid was
the credit allowed +the fiduciary for his share of
the income tax paid by a regulated investment com-~
pany on capital gains retained by the company. The
credit was equal to 25 percent of the fiduciary's
share of such undistributed gains,which were report-~
able by the fiduciary as capltal gains., TUnlike
other tax credits which could be claimed only to
the extent of income tax before credits with certain
adjustments, this credit resulted in a tax owverpay-
ment in those instances where it exceeded income
tax before credits, either by itself or in combina-~
tion with the other tax credits.

Income tax after credits was the net amount of
income tax liability after deducting the fiduciary's
share of the tax credits for foreign taxes paid,
tax paid at source, dividends received, and par-
tially tax-exempt interest, as well as the credit
for capital gains tax deemed paid. Income tax after
credits served as the criterion for classifying
taxable and nontaxable returns.

Tax previously paid or withheld included taxes
which had been paid at a previous date during the
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tax year upon filing a tentative income tax return,
as well as taxes which were withheld from the
salaries and wages in respect of a decedent received
by the fiduciary and reported as other income.

Tax due at time of filing was reported if the
income tax previously paid or withheld together
with all current-year tax credits including the
credit for capital gains tax deemed paid, were less
than the income tax before credits. The tax of a
trust was due 1in full at time of filing, while the

tax of an estate was due either at time of filing,
or in four equal installments. following the close
of the tax year.

Overpayment of tax occurred when there was an
excess of tax previously paid or withheld,or credit
for capital gains tax deemed paid, or both, over
income tax before credits reduced by the fiduciary's
share of the four tax credits for foreign taxes
paid, tax paid at source, dividends received, and
partially tax-exempt interest.



TABLES FOR FIDUCIARY INCOME TAX RETURNS FOR 1958

Table 1. —NUMBER OF RETURNS, TOTAL INCOME, TAXABLE INCOME, AND INCOME TAX, BY TOTAL INCOME- CLASSES AND CLASSES CUMULATED

{Taxable and nontaxeble returns]

Ret: Total incame Tmb}e ix_)cume of Income tax after
o fiduciary credits
Total income classes and classes cumulated
Percent of Amount Percent of Amount Percent of Amount Percent of
Number sotal { Thousand total (Thousand total (Thousand total
. dollars) dollars) dollars) o
(1) (2) (3) 4) (5) (6) (7) (8)
TOTAL INCOME CLASSES
Returns with total incame:
1| Under $600 76,953 14.0 22,734 0.4 3,186 0.4 560 0.2 1
2|  $600 under $1,000.. 56,197 10.2 44, 580 0.9 5,264 0.6 931 0.3] 2
3] $1,000 under $1,500 53,304 9.7 66,032 1.3 9,644 1.1 1,718 0.6] 3
4 $1,500 under $2,000... 41,271 7.5 71,704 1.4 11,094 1.2 1,993 0.6 4
5| $2,000 under $2,500-.. 33,487 6.1 75,025 1.5 12,509 1.4 2,249 .71 5
6| $2,500 under $3,000.. 25,843 4.7 70,929 1.4 11,795 1.3 2,140 0.71 6
7| $3,000 under $3,500.. 23,326 4.2 75,310 1.5 12,428 1.4 2,286 0.71 7
8| $3,500 under $4,000.. 19,574 3.6 73,309 1.4 12,163 1.4 2,275 0.7] 8
9| 34,000 under $4,500.. 16,803 3.1 71,256 1.4 12,201 1.4 2,277 0.71 9
10|  $4,500 under $5,000.c.veeveirniinnns et . . 14,705 2.7 69,707 1.4 11,702 1.3 2,219 0.7 |10
3 v ] :
11} $5,000 under $6,000.....cunun.t et e et aieaeens . 25,588 4.7 140, 208 2.8 24,111 2.7 4,718 1.5 {11
12| $6,000 under $7,000.. 19,270 3.5 124,618 2.5 21,840 2.5 4,350 1.4 |12
13| $7,000 under $8,000.. 15,962 2.9 119,416 2.4 23,225 2.6 4,772 1.5 |13
14| $6,000 under $9,000.. 13,505 2.5 114,601 2.3 19,379 2.2 4,092 1.3
15| $9,000 under $10,000. 10,574 1.9 100,115 2.0 20,988 2.4 4,527 1.5 {15
16| $10,000 under $15,000. 35,648 6.5 435,228 8.6 77,660 8.7 18,065 5.9 |16
17| $15,000 under $20,000. 20,191 3.7 348,913 6.9 63,483 7.1 16,438 5.3 (17
18] $20,000 under $25,000. 11,660 2.1 259,259 5.1 45,664 5.1 12,663 4.1 118
19{ $25,000 under $50,000... . .. 22,007 4.0 756,964 14.9 132,836 14.9 44,194 14.3 |19
200 $50,000 under $100,000. .-t uuneiunsarraneranteranennreeaanaaeaaiaeiaaaan 9,456 1.7 645,489 12.7 99,669 1.2 42,131 13.7 | 20
21| $100,000 under $150,000...csucveasans s e tie et . 2,009 0.4 243,133 4.8 44,167 5.0 21,755 7.0 (21
22 150,000 under $200,000. 885 0.2 152,256 3.0 27,627 3.1 14,065 4.6 | 22
23 200,000 under $500,000. 1,263 0.2 373,506 7.4 62,532 7.0 33,242 10.8 | 23
24|  $500,000 under $1,000,000. 304 0.1 205,290 4.0 45,218 5.1 23,764 7.7 | 24
25| $1,000,000 or more....--... 185 () 412,100 8.1 79,258 8.9 41,175 13.3 |25
26| Totale..... 549,970 100.0 | 5,071,682 100.0 889,643 100.0 308, 599 100.0 | 26
27|Returns with no total income«-«we-ve..- e e e 8,387 - 216,625 - - - - -7
28 Grand BObALe s s e enennsnneamonesineeasaeesresesiieessseteroeronnennns 558,357 - | 35,055,057 - 889,643 308, 599 - 28
CUMJLATED FROM LOWEST TOTAL INCOME CLASS
Returns with total income:
29| Under 76,953 14.0 22,734 0.4 3,186 0.4 560 0.2 |29
30] Under 133,150 24.2 67,314 1.3 8,450 0.9 1,491 0.5 |30
31 Under 186,454 33.9 133,346 2.6 18,094 2.0 3,209 1.0 |31
32{ Under 227,725 41.4 205,050 4.0 29,188 3.3 5,202 1.7 |32
33| Unger 261,212 47.5 280,075 5.5 41,697 4.7 7,451 2.4 |33
34! Under 287,055 52.2 351,004 6.9 53,492 6-0 9,591 3.1 |34
35| Under 310,381 56.4 426,314 8.4 65,920 7.4 11,877 3.8|35
36| Under 329,955 60.0 499,623 9.9 78,083 8.8 14,152 4.6 {36
37| Under 346,758 63.1 570,879 11.3 90,284 10.1 16,429 5.3 |37
38{ Under 361,463 65.7 640, 585 12.6 101,986 11.5 18,648 6.0 | 38
39| Under 387,051 70.4 780,794 15.4 126,097 14.2 23,366 7.6 |39
40|  Under 406,321 73.9 905,412 17.9 147,937 16.6 27,716 9.0 40
41| Under 422,283 76.8 | 1,024,828 20.2 171,162 19.2 32,488 10.5 |41
42|  Under 435,788 79.2 | 1,139,429 22.5 190,541 21.4 36,580 11.9 |42
43| Under 446,362 8l.2 | 1,239,544 24.4 211,529 23.8 41,107 13.3 |43
44| Under 482,010 87.6 | 1,674,772 33.0 289,189 32.5 59,172 19.2 {44
45|  Under 502,201 91.3| 2,023,685 39.9 352,672 39.6 75,610 24.5 |45
46| Under 513,861 93.4 | 2,282,944 45.0 398,336 44.8 88,273 28.6 | 46
471 Under 535,868 97.4 | 3,039,908 59.9 531,172 59.7 132,467 42,9 |47
48]  Under 545,324 99.2 | 3,685,397 72.7 630,841 70.9 174,598 56.6 | 48
49 Under 547,333 99.5 | 3,928,530 77.5 675,008 75.9 196,353 63.6 |49
50| Under 548,218 99.7 | 4,080,786 80.5 702,635 79.0 210,418 68.2 |50
51 Under 549,481 99.9 | 4,454,292 87.8 765,167 86.0 243,660 79.0 {51
52| Under 549,785 99.9 | 4,659,582 91.9 810, 385 91.1 267,424 86.7 {52
53| All returns.-. 549,970 100.0 | 5,071,682 100.0 | . 889,643 100.0 308,599 100.0 | 53
54| Returns with no total income...ecv.vcerens.. e, e eeeeeiiaaeaiaaa 8,387 - 216,625 - - - - ~ | 54
55| Total returns..... et e e . 558,357 - | 25,055,057 - 889,643 308,599 55
CUMULATED FROM HIGHEST TOTAL INCOME CLASS
Returns with total income:
56/ $1,000,000 or more.. 185 O] 412,100 8.1 79,258 8.9 41,175 13.3 | 56
57| $500,000 or more- . 489 0.1 617,390 12.2 124,476 14.0 64,939 21.0 | 57
58| $200,000 or more. . 1,752 0.3 990,896 19.5 187,008 21.0 98,181 31.8 | 58
59 150,000 or more. . 2,637 0.5 | 1,143,152 22.5 214,635 24.1 112,246 36.4 | 59
60 100,000 or more 4,646 0.8 | 1,386,285 27.3 258,802 29.1 134,001 43.4 | 60
61| $50,000 or 14,102 2.6 | 2,031,77% 40.1 358,471 40.3 176,132 57.1 |61
62 25,000 or 36,109 6.6 | 2,788,738 55.0 491,307 55.2 220,326 71.4 | 62
63| $20,000 or 47,769 8.7 | 3,047,997 60.1 536,971 60.4 232,989 75.5 |63
64| $15,000 or 67,9€0 12.4 | 3,396,910 67.0 600,454 67.5 249,427 80.8 | 64
65 $10,000 or 103,608 18.8| 3,832,138 75.6 678,114 76.2 267,492 86.7 | 65
66{ $9,000 or 114,182 20.8 | 3,932,253 7.5 699,102 78.6 272,019 88.1 |66
67| $8,000 or 127,687 23.21 4,046,854 79.8 718,481 80.8 276,111 89.5 | 67
68| $7,000 or 143,649 26.1| 4,166,270 82.1 741,706 83.4 280,883 | 91.0 68
69 $6,000 or 162,919 29.6| 4,290,888 84.6 763,546 85.8 285,233 92.4 | 69
70 $5,000 or 188,507 3%.3] 4,431,096 87.4 787,657 88.5 289,951 94.0 |70
71|  $4,500 or 203,212 36.9 | 4,500,803 88.7 799,359 89.9 292,170 9.7 |71
72|  $4,000 or 220,015 40.0 | 4,572,059 90.1 811, 560 91.2 294,447 95.4 |72
73] $3,500 or 239,589 43.6| 4,645,368 91.6 823,723 92.6 296,722 96.2 |73
74 $3,000 or 262,915 47.81 4,720,678 93.1 836,151 94.0 299,008 96.9 |74
75 $2,500 or 288,758 52.5 | 4,791,607 94.5 847,946 95.3 301,148 97.6 {75
el $2,000 or 322,245 58.6 | 4,866,632 96.0 860,455 96.7 303,397 98.3 {76
77| $1,500 or 363,516 66.1 | 4,938,336 97.4 871,549 98.0 305,390 99.0 {77
78| $1,000 or 416,820 75.8 | 5,004,368 98.7 881,193 99.1 307,108 99.5 |78
79| $600 or more.. 473,017 86.0 | 5,048,948 99.6 886,457 99.6 308,039 99.8 |79
80| All returns..... 549,970 100.0 { 5,071,682 100.0 889,643 100.0 308, 599 100.0 | 80
81 |Returns with no tot&l iNCOMe...........vees.. e s . 8,387 - 216,625 - - - - - |s
B2|TOLAL TOLUITS v aee e e ettt e e e e e e en e e e e e e eaaans 558,357 - |?s,055,057 - 889,643 - 308,599 - 182
See text for "Description of Sample" and “Explanation of Classifications ana Terms.”
‘Less than 0.05 percent. 2peficit in total income. IPotal income less deficit in total income.
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57

Sources of income

Dividends (before

Interest received

Partnership and fiduciary income

Gross rents and

Trade or business

Total exclusions) royalties *
Total income classes number of Net profit Net loss Gross profit CGross loss
returns
3 Amount by L Amount Numb £ Amount
Nﬁ:::;‘ngf N::tz-‘ng Number of | Amount Number of | Amount ::t:;nz Number of | Amount Number of | Amount
{Thousand ( Thousand returns | (Thousand returns (Thousand (Thousand returns (Thousand returns | (Thousand
dollars) dollars) dollara) dollars) dollars) dollars) dollars)
(1) (=) (3) () (5) (8) (7) (8) (9) (10) (11) (12) (13) (14) (15)
Taxable returns: “
Under $600.......... 19,244 13,834 3,649 11,052 1,686 2,833 503 1,081 319 ) ()
$600 under $1 . . 14,217 10,082 5,611 8,251 2,896 1,869 799 1,687 1,000 154 93
$1,000 under 15,558 11,344 8,852 9,127 4,250 1,963 . 1,344 2,533 2,202 314 319
$1,500 under 12,435 8,591 8,640 7,473 4,158 1,870 1,848 353 145 2,566 2,952 492 759
$2,000 under 10,955 7,647 9,714 6,321 3,912 1,581 1,724 2,836 4,044 764 1,382
$2,500 8,835 6,483 9,840 5,595 3,697 1,288 1,925 2,064 3,350 501 1,059
$3,000 7,609 5,619 9,911 4,985 3,710 1,176 2,044 120 38 1,735 3,690 293 722
$3,500 6,514 4,776 9,527 4,124 3,561 1,005 2,330 (1,76 3,763 383 968
,000 6,044 4,655 10,501 3,842 3,809 1,033 2,016 1,428 3,513 242 765
$4,500 5,248 3,837 9,795 3,479 3,345 665 1,292 1,521 4,650 302 1,026 > 142 293
5,000 9,424 7,087 20,378 6,059 5,747 1,546 4,465 431 464 < 2,198 7,603 591 2,506
6,000 7,708 6,046 19,384 5,266 5,637 1,177 3,223 1,819 7,293 495 2,473
7,000 6,678 5,344 19,722 4,610 5,064 1,077 4,136 .1,853 7,781 437 2,350
58,000 5,392 4,219 18,011 3,645 4,080 921 3,833 1,533 7,082 353 2,343 1
$9,000 4,884 3,949 18,024 3,327 4,649 812 3,495 g 1,296 6,763 242 1,734
10,000 under 315,000. R TR T R R T . 15,081 12,290 72,429 11,068 16,485 2,262 13,263 120 132 4‘,135 26,224 883 7,804
15,000 under $20,000. 9,089 7,535 66,096 6,454 12,664 1,356 10,623 182 412 2,397 18,783 648 7,562
20,000 under $25,000. 5,536 4,570 48,069 4,237 8,781 804 8,079 (1) 1) 1,719 18,003 522 7,623
25,000 under $50,000. 10,886 9,059 143,245 8,144 20,510 1,376 19,673 132 353 3,270 51,556 1,261 31,978 | )
50,000 under $100,000.. 4,748 4,096 125,164 3,561 14,528 585 11,474 124 557 1,550 41,708 541 25,758 17 52
$100,000 under $150,000. . 1,17 1,021 50,328 906 5,040 155 5,382 16 43 433 20,661 119 7,650. 5 17
150,000 under $200,000. . 529 474 29,965 416 2,747 71 1,832 21 134 194 10,846 13 7,111 3 41
200,000 under $500,000. . 698 605 61,102 534 5,431 72 3,929 14 226 256 20,941 95 16,750 3 40
500,000 under $1,000,000. .. 203 181 27,806 142 1,894 17 2,044 7 182 57 14,709 27 9,635 1 21
$1,000,000 OF MOT€.tvvurevenenerneneenenn . 116 102 64,405 73 1,201 7 2,385 - - 41 14,454 19 14,558 - -
Total taxable returns......... [ 188,805 143,446 870,148 122,691 149,482 27,651 113,661 1,601 2,881 41,948 303,890 9,792 154,942 1n 464
Nontaxeble returns:
No 1018l inCome..s.cuvurrrrrvneneneenreses 8,387 1,881 861 2,130 1,112 (1) (1) 1,847 12,336 787 1,063 ) ) . 458 3,774
Under $600.... 57,709 33,098 7,315 34,305 6,288 6,125 759 314 106 5,211 1,513 1,177 344 b
600 under $1 41,980 29,57 15,702 25,184 9,244 5,330 1,639 [ r 6,694 4,061 1,095 736
31,000 under . 37,746 27,240 22,537 22,942 11,295 5,187 2,296 6,804 6,371 1,300 1,301
1,500 under . 28,836 21,494 25,739 17,499 10,420 3,347 2,215 5,321 6,964 785 1,173
2,000 under . 22,532 17,526 27,146 14,690 10,421 2,437 1,539 3,891 6,693 663 1,262
2,500 under 17,008 13,368 26,054 10,944 7,892 1,870 1,608 3,491 6,566 620 1,468
3,000 under 15,717 12,342 28,574 9,810 7,730 2,198 2,457 3,283 7,919 620 1,513
3,500 under 13,060 10,192 26,254 8,278 7,714 1,591 1,665 2,974 7,686 722 2,204
34,000 under 10,759 8,155 24,201 6,951 7,110 1,137 1,580 2,545 7,875 579 2,083
b4 ,500 under 9,457 7,403 24,425 5,999 6,248 994 1,576 \ 1,081 1,017 | < 2,448 8,076 392 1,557 ? 283 607
5,000 under $6,000....00000unnn.. [N 16,164 12,961 49,149 10,701 14,035 1,574 3,492 ) 3,626 13,729 621 2,669
6,000 under $7,000.. . 11,562 9,083 41,237 7,577 9,526 991 2,752 2,648 11,714 664 3,925
7,000 under $8,000.. . 9,284 7,303 39,549 6,271 9,011 682 2,008 2,341 11,993 475 2,528
8,000 under $9,000.. B 8,113 6,624 38,849 5,752 8,771 8o8 2,054 1,948 10,599 375 2,942
9,000 under $10,000. . 5,690 4,405 29,500 3,684 6,101 435 1,362 1,512 8,965 394 2,848
10,000 under $15,000 . 20,567 16,467 136,966 13,821 25,812 1,592 6,682 5,868 49,330 1,210 11,338
15,000 under $20,000.. 11,102 8,490 98,679 7,241 17,214 725 4,247 3,605 37,200 879 12,393
20,000 under $25,000.. 6,124 4,830 70,069 4,113 11,678 620 4,054 2,074 27,083 530 8,229
25,000 under $50,000.. . 1,122 8,169 184,675 6,681 23,313 754 8,297 |) L 3,899 84,225 1,276 37,338 | J
50,000 under $100,N00.............. RO 4,708 3,340 148,755 2,919 20,432 278 6,210 44 640 1,751 66,983 743 39,380 12 39
" $100,000 under $150,000. 0 00etnreranneennas 835 656 51,731 496 5,493 76 2,608 3 63 294 20,434 9N 7,524 4 23
$150,000 under $200,000.. . 356 249 26,281 204 3,268 28 1,279 9 105 137 13,774 54 6,602 - -
$200,000 under $500,000. . . 565 419 81,299 309 7,667 33 1,597 8 80 205 34,479 86 15,623 1 22
$500,000 under $1,000,000. . 101 81 35,087 63 3,278 3 82 1 2 34 12,900 14 5,648 - -
$1,000,000 OF MOTE...0v0n,.. . 69 49 58,811 36 12,276 5 2,502 1 5 23 28,246 15 29,443 - -
Total nontaxsble IeturnS..............| 369,552 265,399 | 1,319,445 228,600 263,349 38,905 66,578 3,308 15,25 73,414 496,441 15,422 202,174 758 4,465
Grend totel......... Creaseracaennenns 558,357 408,845 | 2,189,593 351,291 412,831 66,556 180,239 4,909 18,135 115,362 800,331 25,214 357,116 929 4,929
Returns under $5,000.......... e 369,850 259,141 314,848 222,981 120,498 45,674 33,177 3,468 13,224 62,646 94,270 11,481 20,851 737 4,240
feturns 25,000 under $10,000.. . 84,899 67,021 293,783 56,892 72,621 10,023 30,820 419 637 20,774 93,522 4,647 26,318 () (1)
Returns $10,000 OF MOT€.+vvusevrnrennnssenn, 103,608 82,683 | 1,580,962 71,418 219,712 10,859 116,242 1,022 4,27 31,942 612,539 9,086 309,947 ) )

VB LN

54

55
56
57

Footnotes et end of table. See text for "Description of Sample" and "Explanation of Classifications and Terms."
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Table 2.—SOURCES OF INCOME AND LOSS, DEDUCTIONS, EXEMPTIONS, TAXABLE INCOME, AND TAX ITEMS, BY TOTAL INCOME CLASSES —Continued

VDN MW

55
56
57

Sources of income—Continued

Deduction for—

CV®BIO MWV

[

Footnotes at end of table. 'See text for "Description of Sample" and "Explanation of Classifications and Terms."

Sales of capital assetis Sales of property other than capital assets Total Interest paid Taxes ‘Dep;::;ﬁ:igg and
Net gain. Net loss Net gain Net loss Other income
sources
Total income classes Amount Amount Amount Anount Number of [ Amount | Number of | Amount |Number of | Amount
Number of Number of Number of Number of returns . returns returns

returns (Thousand returns (Thousand | returns | (Thousand returns | (Thousand | (Thousand ( Thousand (Thousand (Thousand {Thousand
dollars) doilars) dollars) dollars) dollars) dallacs) dollars) dollars) dollars)

(16) an) (18) (19) (20) (21) (22) (23) (24) (25) (26) (27) (28) (29) (30) (31)

Taxable returns:

Under $600........... e 4,717 433 792 116 } 104 53 { 1) ) 73 6,550 452 25 3,812 60 691 61
600 under $1 B 3,837 849 593 155 147 37 355 11,436 653 57 3,59 176 983 167
1,000 under 5,360 2,046 836 311 210 115 113 15 _ 495 19,265 1,122 175 5,941 525 1,625 376
1,500 under 4,494 2,779 648 206 (1) 1) 631 21,580 1,172 207 5,784 736 1,97% 636
2,000 under 4,588 3,378 534 199 120 65 566 24,539 1,306 318 5,367 1,030 2,229 810
2,500 under 4,260 4,151 574 272 443 24,210 1,151 267 4,515 936 1,544 76
3,000 under 3,780 4,232 454 187 499 24,602 996 257 4,121 845 1,355 738
3,500 under 3,080 3,613 441 203 656 24,327 975 353 3,620 952 1,467 808
3,000 under 3,305 4,854 483 252 ; 702 273 |< 413 25,655 932 362 3,233 919 1,156 668
84,500 under 2,650 4,266 331 179 472 709 696 24,898 585 298 2,945 1,067 1,270 1,083
5,000 under 5,388 10,243 581 282 1,131 51,672 1,376 644 5,604 1,960 2,078 1,642
6,000 under 4,721 10,998 431 202 1,145 49,883 1,218 652 4,522 1,966 1,670 1,510
7,000 under 4,099 9,941 361 19 1,075 49,933 1,062 480 3,787 1,852 1,617 1,748
8,000 under 3,403 9,750 260 165 954 45,822 874 548 3,500 1,894 1,325 1,614
9,000 under $10,000.. 3,255 11,128 252 135 . 872 46,454 775 570 3,079 1,908 1,007 1,156
10,000 under ils,ooo. 10,054 44,795 874 526 100 261 160 127 3,842 184,316 3,168 2,583 9,370 6,817 3,787 5,865
15,000 under $20,000. 6,398 39,484 554 333 151 323 135 137 { 2,905 157,285 1,565 1,708 5,866 5,428 2,082 4,224
20,000 under $25,000. 4,039 30,967 340 261 2,010 123,161 1,261 1,498 3,904 5,052 1,533 3,776
25,000 under $50,000. . 8,009 104,515 701 506 114 579 102 &4 5,138 376,241 2,805 4,303 7,996 13,488 3,250 12,171
50,000 under $100,000....c.cvvuvrivansnnn 3,642 100,547 298 230 23 184 54 74 5,471 323,921 1,234 3,842 3,451 11,672 1,336 9,351
100,000 under $150,000........... riianes 964 51,682 58 48 22 76 14 33 1,143 141,821 358 1,753 876 5,304 385 4,296

50,000 under $200,000 456 37,351 23 19 3 12 3 7 1,505 91,168 160 1,192 381 2,893 177 2,790

$200,000 under $500,000.. 588 95,417 38 33 7 9 12 5 1,908 205,183 232 2,473 533 6,262 223 5,882

$500,000 under $1,000,000 .. 184 80,290 10 5 3 14 3 5 156 136,335 66 2,577 136 4,566 56 3,928

$1,000,000 OF MOTE...ouvuvnrnssrrnranacsnns 110 157,836 4 2 1 6 1 2 168 255,009 35 1,510 85 5,209 35 4,133

Total texable returns........ Cievaa e 95,381 825,545 10,471 5,018 1,411 2,495 1,507 784 34,250 2,445,266 25,533 28,652 96,022 83,517 34,945 70,149
Nontaxsble returns:

No total income.........coceeeivnnnanen s 478 2,186 2,666 1,556 1) 1) 1,018 4,479 172 316,625 1,014 477 2,258 756 706 388

Under $600......00vvuunn. e eieieicieaans 10,405 835 3,982 1,082 394 78 321 215 455 16,184 2,274 582 13,809 1,302 2,460 467

$600 under $1,000. . . 11,906 1,921 1,817 543 309 97 292 152 © 535 33,144 2,625 599 14,839 1,941 3,841 916

$1,000 under $1,500. .. . 11,984 2,764 1,737 540 5 371 176 . 309 191 862 46,767 2,560 580 14,614 2,965 3,946 1,296

$1,500 under $2,000. .. 10,252 3,349 1,137 380 < 207 128 - 929 50,124 2,148 1,224 11,608 2,690 3,502 1,463

$2,000 under $2,500............ Crerenanies 8,452 2,896 992 272 783 50,486 1,738 604 9,584 2,276 2,548 1,179

$2,500 under $3,000....000eeneneneianan N 6,697 2,745 681 250 663 46,719 1,492 1,004 8,135 2,292 2,271 1,138

$3,000 under $3,500. . 5,268 2,421 826 243 630 50,708 1,364 555 6,719 2,174 2,171 1,371

$3,500 under $4,000. 4,947 3,036 601 240 678 48,982 1,095 417 6,155 2,231 2,229 1,667

$4,000 under $4,500. 3,882 2,520 599 226 531 45,601 1,200 484 5,096 1,843 1,907 1,67

$4,500 under $5,000.... 3,747 2,543 332 134 r 9% 626 < 478 44,809 1,170 449 4,724 2,112 1,798 1,521
5,000 under $6,000. 6,081 5,048 1,012 325 >~ 1,523 4,885 {9 990 88,536 1,579 809 7,786 3,516 2,202 2,322
6,000 under $7,000. 4,439 4,808 600 229 914 74,735 1,056 630 5,727 3,535 1,986 1,702
7,000 under $8,000. 3,456 4,123 434 150 396 69,483 865 416 4,580 2,969 1,652 1,687
8,000 under $9,000. . 3,116 4,632 537 252 847 68,779 914 437 4,372 2,770 1,244 1,512
9,000 under $10,000.4..00veuinnninncenans 2,009 3,939 164 77 J L 1,072 53,661 747 432 2,713 2,129 1,285 1,681
10,000 under $15,000. 000 vueernnrnnansens 8,222 19,834 1,382 652 248 608 2,433 250,912 2,473 3,071 11,285 11,476 4,276 7,638
15,000 under:$20,000. .. 4,418 20,188 694 314 . 1,72 191,628 1,785 1,908 5,917 8,025 2,599 5,438
20,000 under $25,000. 2,087 12,916 454 263 | 379 810 2,049 136,098 831 855 3,789 6,030 1,439 3,785
25,000 under $50,000. 3,807 39,362 521 245 | L 2,645 380,723 2,168 6,485 6,476 16,836 3,147 12,088
50,000 under $100,000.. .. 0vuaverennnonnn 1,835 35,676 269 161 4dy 631 64 191 4,532 321,568 1,115 5,795 3,017 13,479 1,329 11,484
100,000 under $150,000......... ersrenanes 339 12,190 49 26 6 249 9 50 1,245 101,312 193 1,402 478 3,705 215 3,120
150,000 under $200,000 135 8,411 13 7 3 227 2 8 1,366 61,088 86 1,293 201 2,424 104 2,286
200,000 under $500,000. . 225 23,534 29 17 6 393 6 479 4,329 168,323 123 1,710 33 5,639 147 5,999
500,000 under $1,000,000 40 11,495 3 3 - - 1 1 471 68,955 19 855 52 1,221 22 2,175
1,000,000 or more..... . 31 14,483 3 2 1 ?) 4 93 11,430 157,091 20 1,252 41 2,936 22 7,954

Total nontaxable returns.............. 118,258 247,855 21,134 8,189 2,678 6,741 3,856 8,031 | 43,147 | 42,609,791 32,654 | 34,325 154,306 | 109,272 49,048 83,951
Grand total.......... e [P PTOTUUI 213,639 |1,073,400 31,605 13,207 4,089 9,236 5,363 8,815 | 77,397 | 45,055,057 58,187 | 62,977 250,328 | 192,789 83,993 | 154,100
Returns under $5,000............ PP e 118,089 57,817 20,656 7,546 2,729 1,784 3,602 5,817 | 11,543 4623,961 28,024 9,294 140,473 29,828 41,673 19,143
Returns $5,000 under $10,000. . 39,967 74,610 4,632 2,008 564 1,028 564 304 9,396 598,958 10,466 5,618 45,670 24,499 16,156 16,57
Returns $10,000 or more...... eraesaan 55,583 940,973 6,317 3,653 796 6,424 1,197 2,694 56,458 3,832,138 19,697 . 48,065 64,185 138,462 26,164 118,383
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Table 2 SOURCES OF INCOME AND LOSS, DEDUCTIONS, EXEMPTIONS, TAXABLE INCOME, AND TAX ITEMS, BY TOTAL INCOME CLASSES —Continued
— . PRI : Py - 1
- - h Taxable income of ’
Deduction for—Continued fiduclary | vugber of
e - Income tax
N Distributions to y Federal estate tax | Long-term capitael - returns
N Charitable dedu:tion beneficiaries Dividend exclusion (Fiduciaryls share)| gein deduction | Other |g §°t:} with no c::g:iz
Total income classes . - ! Exemptions deduotions eductions Number of | Amount taxable
Number of | Amount [Number of | Amount |Number of [ Amount |Number of| Amount |Number off Amount i returns income of
returns | (Thousand returns | (Thousand returns | (Thousand | Teturns |(Thousand | TELUTNS [ (Thousand | (Thousand | (Thousand ( Thousand (Thousana |f1duclary ( Thousand
dollurs) dollars) dollars) dollars) dollars) dollars) dollars) dollars) dollars) dollars)
(32) (33) (34) (35) (36) (37) (38) (39) (40) (41) (42) (43) {44) (45) (46) (&7) (48)
' | Taxable returns: !
1 Under $600...... Creaeneana [P e 170 7 720 95 12,943 €19 } 120 5 { 4,306 185 1,960 365 3,380 19,244 3,170 - 627 1
2 $600 under $1,000.. 163 17 1,633 614 9,416 440 < 3,209 330 3,876 498 6,177 14,217 5,259 - 1,044 | 2
3 $1,000 under $1,500... 190 15 2,517 1,325 9,911 464 icn 15 4,674 863 4,807 1,064 9,629 15,558 9,636 - 1,916 3
4 $1,500 under $2,000.. 240 41 2,748 1,990 7,285 335 114 18 3,892 1,186 4,000 1,379 10,528 12,435 11,052 - 2,200 4
5 $2,000 under $2,500. 212 7% 2,505 2,523 5,930 274 210 40 4,004 1,496 3,803 1,695 12,065 10,955 12,474 - 2,494 1 5
[ 2,500 under $3,000.. . 211 52 2,735 3,433 4,70 220 12 27 3,857 1,769 2,932 2,064 12,416 8,835 11,794 - 2,376 | 6
7 3,000 under $3,500.. . 214 20 2,686 4,013 4,074 181 224 64 3,398 1,893 2,427 1,781 12,179 7,609 12,423 - 2,521 7
8 3,500 under $4,000 . . 190 62 2,282 3,873 3,47 156 200 32 2,778 1,615 2,27 2,040 12,165 6,514 12,162 - 2,479 8
9 84,000 under $4,500.. . . 201 3 2,493 5,062 3,194 141 180 34 2,965 2,133 2,048 2,062 13,460 6,044 12,195 - 2,499} 9
<10 $4,500 under $5,000.....cicuuniiarnnainnn, (€3] (€3} 2,048 4,59 2,665 116 130 81 2,410 1,864 1,769 2,319 13,197 5,248 11,701 - 2,435 10
11 5,000 under ié,OOO 243 84 4,250 11,103 4,502 198 251 94 4,973 4,737 3,117 3,988 27,567 9,424 24,105 - 5,101 (11
12 6,000 under $7,000.. . 201 80 3,836 11,668 3,702 158 230 81 4,368 5,003 2,499 4,431 28,048 7,708 21,835 - 4,707 112
13 7,000 under $8,000. . . 193 65 3,195 11,667 3,485 155 264 158 3,797 4,322 2,137 4,128 26,712 6,678 23,221 - 5,168 1 13
14 8,000 under $9,000.. . 172 49 2,811 11,497 2,369 104 16l 86 3,232 4,492 1,798 4,363 26,445 5,392 19,377 - 4,395 14
15 9,000 under $10,000.. . 212 76 2,654 11,258 2,356 96 172 88 3,075 5,120 1,624 3,721 25,617 4,884 20,837 - 4,856 15 &
16 10,000 under 215,000. . 517 420 8,211 47,866 7,119 307 573 389 9,389 20,456 5,106 16,862 106,671 15,081 77,645 - 19,285 | 16
17 15,000 under $20,000. . 312 494 5,550 44,958 4,379 180 304 413 6,076 18,296 2,869 15,252 93,822 9,089 63,463 - 17,562 | 17
18 20,000 under $25,000. . 292 432 3,552 36,914 2,737 109 292 402 3,777 14,029 1,867 13,578 77,657 5,536 45,504 - 13,391 | 18
19 25,000 under $50,000..... . 550 1,903 7,328 110,492 5,208 207 587 1,400 7,613 49,441 3,716 46,314 243,435 10,886 132,806 - 46,335 19 =]
20 50,000 under $100,000.. 240 1,668 3,585 105,320 2,255 87 310 1,262 3,504 46,393 1,585 43,150 224,330 4,748 99,591 - 43,706 } 20 <
21 100,000 under 2150,000. . 72 863 932 44,295 571 19 77 471 925 24,265 375 16,023 97,664 1,174 44,157 - 22,353 | 21
22 150,000 under $200,000. . 48 1,268 413 25,622 266 10 28 195 440 17,788 158 11,637 63,553 529 27,615 - 14,412 | 22 E
23 200,000 under $500,000. . 57 2,614 553 53,487 353 13 35 467 579 46,013 223 25,254 142,688 698 62,495 - 33,852 | 23 )
24 500,000 under $1,000,000. . 19 1,574 144 24,994 119 5 ] 937 183 39,543 59 12,934 91,117 203 45,218 - 24,075 | 24 8
25 1,000,000 O MOT€..evsvrvanann serrerenena 6 1,549 100 72,005 59 3 4 16l 109 75,505 32 15,644 175,751 116 79,258 - 41,385 | 25
26 Total texable returns...........veven. 5,018 (\13,466' 69,481 650,668 [ 103,082 4,597 4,704 6,920 87,531 388,697 57,061 252,546 11,556,273 188,805 888,993 - 321,175 | 26 §
Nontexable returns: . <)
27 | Mo total income. 250 336{ (1) (1) 537 23 - - 310 847 3,681 7,906 14,445 - - 8,387 |27 a
28 | Under $600...... 941 170] 33,27 9,217 7,358 3221) ( 5,740 208 20,577 8,581 41,436 | 57,596 3|28
29 600 under $1,000.. 1,051 1,060 31,577 21,068 3,176 144 7,146 483 15,829 9,369 51,426 41,915 (?) 29
30 1,000 under $1,500. 887 653 30,946 31,705 1,795 81 7,219 677 13,897 11,331 63,187 37,74 2|30
31 1,500 under 561 476 24,825 35,830 1,166 48 5,681 630 10,223 10,354 62,956 28,787 8131
32 2,000 under 536 1,216 19,793 36,944 903 39 5,088 557 7,963 8,661 59,446 22,504 71932
33 2,500 under 392 398 15,229 34,487 685 32 3,911 519 6,031 8,623 54,535 16,996 (2) 33
34 3,000 under 288 401 14,073 37,861 396 19 2,956 454 5,572 9,223 57,648 15,690 34 "z
35 3,500 under 435 854 11,449 35,918 603 28 2,901 605 4,658 10,499 56,882 13,054 (2) 35 w
36 b4 ,000 under 413 752 9,681 33,793 355 12 2,208 533 3,789 7,315 50,197 10,751 36
37 $4, 500 under 311 403 8,638 33,519 333 120 % 748 344 14 2,400 464 3,332 7,573 49,435 » 534 513 < 9,455 (2) 37 8
- 38 5,000 under 476 1,342 14,940 67,914 499 24 3,144 582 5,661 13,780 95,950 16,148 1|38 w
39 6,000 under 414 1,276 10,774 57,285 250 8 2,333 484 4,020 12,105 81,070 11,555 1]3%
40 7,000 under 331 1,008 8,786 54,213 344 15 1,786 464 3,151 9,494 73,420 9,276 1|40 —
41 $8,000 under 331 1,122 7,672 53,170 337 13 1,462 496 2,833 10,099 72,452 8,105 2) 41 W0
42- 9,000 under 269 1,584 5,252 40,301 145 7 997 535 1,922 7,086 55,702 5,665 36 | 42 g
43 10,000 under $15,000...00euerevinnesconns 965 4,634 19,252 189,282 603 26 3,883 1,741 7,003 35,978 260,851 20,529 4|43
L23 15,000 under $20,000.. . 602 4,513 10,289 143,193 321 14 1,770 1,348 3,764 30,569 198,893 11,067 4| 44
45 20,000 under $25,000.. 476 3,957 5,687 99,946 Q)] &3] 867 834 2,102 23,174 140,697 6,087 | . 36 |45
46 25,000 under $50,000. 997 14,007 10,018 260,202 320 14 4J 1,37% 3,082 3,87 72,486 389,094 | 11,103 7|46
47 50,000 under $100,000. ... crueerernanenn. 556 19,562 4,210 212,000 JuR] 5 27 242 739 4,317 1,640 62,245 330,769 8 78 4,700 28 | 47
48 $100,000 under $150,000.....cc00venannavns 122 7,863 751 67,350 35 1 3 36 136 1,677 277 17,253 102,684 6 10 829 2|48
49 150,000 under $200,000.... . 58 5,180 314 38,149 16 (?) 1 [} 49 1,176 120 11,901 62,535 3 12 353 2|49
50 200,000 under $500,000... . 98 15,714 500 108,264 17 (2) 4 30 86 2,806 186 29,675 170,023 2 37 563 17 | 50
51 500,000 under $1,000,000. . 22 9,722 91 45,189 - - - - 12 1,513 30 8,304 69,009 - - 101 =151
52 1,000,000 or more.......... . 14 7,077 59 102,467 2 (?) - - 10 2,201 24 36,288 160,199 - - 69 - |52
53 Total nontaxable returns. 1,796 105,280 298,168 1,849,298 20,437 893 783 658 64,209 29,233 132,159 479,872 2,824,941 553 650 368,999 161 | 53’
54 Grand total...cveenrininiinrrneanaanns 16,814 118,746 367,649 2,499,966 | 123,519 5,490 5,487 7,578 | 151,740 417,930 189,220 732,418 | 4,381,214 189,358 889,643 368,999 321,336 § 54
55 |Returns under $5,000............. rerecraansn 7,949 7,046| 221,940 337,895 80,909 3,706 1,920 456 81,052 19,271 125,448 114,702 666,789 107,001 101,986 262,849 20,614 | 55
56 |Returns $5,000 under $10,000. . 2,842 6,686 64,170 330,076 17,989 778 1,185 560 29,167 26,235 28,762 73,195 512,983 34,150 109,543 50,749 24,266 | 56
57 |[Returns $10,000 or mOre........... . 6,023 105,014 81,539 | 1,831,995 24,621 1,006 2,382 6,562 41,521 372,424 35,010 544,521 | 3,201,442 48,207 678,114 55,401 276,456 | 57

Footnotes st end of table.

See text for “Description of

Sample" and Explanation of Clessifications and Terms."
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Table 2.—SOURCE OF INCOME AND LOSS, DEDUCTIONS, EXEMPTIONS, TAXABLE INCOME, AND TAX ITEMS, BY TOTAL INCOME CLASSES—Continued

VWA AW

55
56
57

s . Credit for capital Tax previously paid | Tax due at time of
Fiduciary's share of tax credit for— gains tax deemed paid or withheld filing Overpayment
Income tax
Forelgn tax paid | Tax paid at source | Dividends received P"uaﬁ{e::zexemt after
dit
Totel income classes Number of Amount ere 13 Number of Amount Number .of Amount Number of Amount
Number of | Amount INumber of | Amount Number of | Amount |Number of Amount returns returns returns returns
returns | (Thousand | returns | (Thousand returns | (Thousand | returns ( Thousand (Thousand | ( Thousand ( Thousand ( Thousand (Thousand
dollars) dollars) dollars) dollars) doljars) dollars) dollars) dollars) doliars}
(49) (50) (51) (52) (53) (54) (55) (56) (57) (58) (59) (60) (61) (62) (63) (e4) (65)
Taxable returns:
Under $600.....cuvevernennn. e 170 2 N [ 10,655 65 | b r 560 149 9 19,196 552 )
$600 under $1,000.. . 180 2 7,652 109 931 120 16 14,117 921
$1,000 under $1,500 170 2 8,359 192 1,718 151 16 15,497 1,707
$1,500 under $2,000..... 190 4 6,019 199 13993 187 29 12,388 1,971
$2,000 under $2,500. 233 6 5,330 234 2,249 134 23 10,931 2,230
$2,500 under $3,000.. 120 11 4,269 225 2,140 133 33 8,793 2,115
$3,000 under $3,500. 190 14 3,582 219 2,286 7,579 2,264
$3,500 under $4,000. 110 2 3,122 199 . 2,275 257 116 6,497 2,256
$4,000 under $4,500.. 121 5 2,909 215 2,277 6,019 2,266
$4,500 under $5,000 200 g|p %82 6% 2,350 206 255 0! 61 |{ 2,219 5,213 2,176 |} 554 201
$5,000 under $6,000.......000uann. PRI 231 10 4,046 37 4,718 182 91 9,385 4,648
$6,000 under $7,000 231 6 3,472 350 4,350 133 42 7,698 4,311
$7,000 under $8,000 170 13 3,310 377 4,772 106 50 6,656 4,727
$8,000 under $9,000.. 142 18 2,298 268 4,092 (1) (1) 5,365 3,992
$9,000 under $10,000... 150 15 2,296 311 4,527 106 75 4,878 4,454
$10,000 under $15,000.. 542 36 7,082 1,167 18,065 271 221 15,031 17,856
$15,000 under $20,000.. 351 97 4,427 1,013 16,438 209 226 9,051 16,243
$20,000 under $25,000.. 232 49 L 2,652 667 L 12,663 111 181 5,505 12,486
$25,000 under $50,000. . 623 230 101 (2 5,284 1,870 | J L 151 22 44,194 296 819 10,823 43,443
$50,000 under $100,000. 314 114 35 () 2,388 1,431 18 16 33 14 42,131 113 499 4,721 -41,688 22 56
2100,000 under $150,000.. 89 45 8 (2) 619 537 2 1 7 15 21,755 38 374 1,169 21,395 5 14
150,000 under $200,000.. 38 38 2 (2) 282 306 2 (2) 5 3 14,065 24 437 521 13,632 8 4
$200,000 under $500,000.. 48 31 7 (%) 369 560 4 14 4 5 33,242 25 855 695 32,389 2 2
$500,000 under $1,000,000. 2% 17 1 15 131 279 - - - - 23,764 10 595 202 23,195 1 26
$1,000,000 or more...... 8 2 - - 72 208 - - 1 (2) 41,175 7 4,213 112 36,968 1 6
Total taxable returns............ crees 4,877 777 736 21 92,975 11,578 281 80 1,042 120 308,599 2,860 9,023 188,042 299,885 593 309
Nontaxeble returns:
No total income. - - - - - - - - - - - (1) (l) _ - (1) (1)
Under $600........ 1 ( - - ( -N ( - - 210, 9
600 under $1,000. - - - - =13
1,000 under $1,500. - - - - -
1,500 under $2,000. - - - - -
2,000 under $2,500...c0v0tveinncnnnnannas - - - - -
2,500 under $3,000........... - - - - -
3,000 under - - - - -
3,500 under - - . - - -
54,000 under (1) (O] (€] (&) 291 3 b, - - 773 120 4 269 47 { - -
4,500 under > - -7 -1y - - ¢ 8n 97
5,000 under - - - - -
6,000 under - - - - -
7,000 under - - - - -
58,000 under - - - - -
9,000 under - . - - -
10,000 under $15,000. -~ - - - -
15,000 under $20,000. - - - - -
20,000 under $25,000. e - - - - -
25,000 under $50,000. J L - - J L - ) L - -1J
50,000 under $100,000............ 3 26 - - - - - - [ 6 - 5 2 - - 1 6
100,000 under $150,000 - - - - 4 (2) - - - 5 4 - - - - - 5 2
150,000 under $200,000. . . . 1] (%) 1l (® 1 (*) - - 3 6 - 4 6 - - 7 10
200,000 under $500,000.. - - - - 2 (2) - - 4 19 - - - - - 4 2
500,000 under $1,000,000..... - - - - - - - - - - - - - - - - -
1,000,000 or more.......... - - - - - - - - - - - - - - - - -
Total nontaxable returns. (O] () (%) ) 298 3 - - 791 155 - 288 61 - - 1,079 132
Grand totel.....voiviiiiniiinnannnnns 4,991 851 739 21 93,273 11,581 281 80 1,833 275 308,599 3,148 9,084 188,042 299,885 1,672 441
9 5
Returns under $5,000.....00ctui0ienennennnnns 1,747 68 292 2 54,475 1,865 121 3 -876 &7 18,648 1,363 274 106,230 18,458 1,030 103
Returns $5,000 under $10,000. 926 64 140 4 15,451 1,678 (%) &) 382 62 22,459 648 366 33,982 22,132 297 55
R?turna $10,000 OF MOTE....ceusuun... 2,318 719 307 15 23,347 8,038 . 119 62 575 166 267,492 1,137 8,444 47,830 259,295 345 283

VBT W

See text for "Description of Sample" and "Explenation of Classifications end Terms "

lSample variability is too large to warrent showing sepsratély. "However, the grand totsl includes data deleted for this reason.

2less than $500.
Deficit in total income.
“Total income less deficit in total income.

| —

81
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revie o ARULDIO. DUURLED UF ANLUME AND LUSS, LXEMPLIONS, 1AXABLE INCOME, AND INCOME TAX, BY TOTAL INCOME CLASSES
PART I.—ALL TRUSTS

Sources of income
Dividends Gross rents
(vefore exclusions) Interest received Partnership and fiduciary income and royalties, Trade or business Sales of capital assets
Total income classes Number of : Net profit Net loss Gross profit Gross loss Net gain Net loss
trusts Number of| AmOunt Iyumber of| Amount Amount pmount | Number of Amount Amount Amount Amount Amount
trusts trusts Number of Number of | * trusts Number of] un Number of un Number of Number of
(Thousand (Thousand [y v o | (Thousand | yrape | (Thousand (Thousand | y1iatg | (Thousand | tiigtg [(Thousand | 410ty | (Thousand | ypygtg  |¢ Thousand
dollars) dollars) doilars) dollars) dollara) dollars) dollars) dolfars) dollars)
(1) (2) (3) (4) (5) (6) (7 (8) (9) (10) (11) (12) (13) (14) (15) (16) (17) (18) (19)
Taxable trusts: N N

1 Under $600..cievenresernacnnnnan 19,244 13,834 3,649 11,052 1,686 2,833 503 1,081 319 R '-4,717 433 792 116 | 1

2 600 under $1,000... . 9,445 7,181 3,980 5,215 1,482 1,522 611 1,042 698 141 91 3,077 705 393 80 2

3 1,000 under $1,500. 9,397 7,312 5,683 5,419 1,945 1,644 1,098 1,242 1,234 3,986 1,566 452 109 | 3

4 1,500 under $2,000. 7,334 5,388 5,534 4,435 2,079 1,511 1,432 1,135 1,487 150 238 . - 3,102 1,968 a2 1] 4

5 2,000 under $2,500.... e 6,024 4,570 5,766 3,388 1,612 1,262 1,339 1,255 2,065 1380 291 3,099 2,329 250 36| 5

6 2,500 under $3,000...00c00a.nnn 5,336 4,213 6,481 3,425 1,862 1,101 1,668 710 1,337 150 297 3,102 2,976 271 91| &

7 3,000 under $3,500.. 4,864 3,764 6,904 3,134 1,753 1,001 1,729 913 2,174 2,811 3,006 220 85 | 7

8 3,500 under $4,000.. 3,708 2,776 5,631 2,276 1,460 883 1,903 701 374 2 811 1,972 221 607 1,965 2,528 231 90 { 8

9 3,000 under $4,500. 3,687 3,014 7,163 2,304 2,000 773 1,577 602 1,555 M) M) 2,303 3,257 250 12719
10 b4,500 under $5,000. . 3,244 2,580 6,591 2,240 1,946 513 1,019 775 2,433 { 1,916 3,102 211 118 {10
11 5,000 under $6,000.. . 6,045 4,832 14,025 3,807 3,011 1,325 3,865 1,073 3,935 110 357 3,870 7,808 a5l 147 111
12 6,000 under $7,000.. . 5,202 4,298 14,425 3,568 3,432 914 2,137 1,003 4,546 120 584 3,536 8,517 220 96 [12
13 7,000 under $8,000.. . 4,491 3,684 13,591 3,023 3,059 866 3,522 1,046 4,760 172 931 2,922 7,304 191 89 |13
14 8,000 under $5,000.. e 3,574 3,004 13,213 2,451, 2,561 711 3,037 731 3,627 } o ™ 2,591 7,318 120 64 |14
15 9,000 under $10,000............ 3,257 2,684 12,895 2,163 2,591 621 2,635 713 3,839 |§ 2,3% 8,552 140 7 (15
16 10,000 under $15,000........... 9,848 8,464 52,427 7,188 9,797 1,558 8,817 L 2,152 14,874 210 1,566 7,180 32,243 523 284 116
17 15,000 under $20,000. 6,458 5,591 51,099 4,658 8,429 1,044 8,005 111 226 1,334 10,257 164 1,661 4,951 31,724 361 216 |17
18 20,000 under $25,000.. 3,702 3,233 35,000 2,836 5,145 511 5,154 } 140 383 1,032 10,916 175 2,520 2,902 23,566 190 137 |18
19 25,000 under $50,000.. 7,245 6,446 108,811 5,566 12,579 921 13,330 1,793 28,859 228 4,736 |J 5,818 79,999 364 245 119
20 50,000 under $100,000.....0.... 3,317 2,980 99,560 2,385 8,670 305 4,747 79 383 945 27,336 167 7,266 7 12 | 2,720 77,361 164 118 |20
21 100,000 under $150,000......... 845 741 38,461 633 3,007 84 2,466 | 10 20 274 14,215 47 3,078 1 ?) 718 40,764 28 24 {21
22 150,000 under $200,000.. . 405 370 24,553 306 1,563 48 1,187 11 102 135 7,434 44 3,844 1 6 360 30,153 13 10 {22
23 200,000 under $500,000. . . 506 452 50,065 372 2,964 36 866 ) 20 157 14,160 [ 7,941 1 (2) 439 75,487 23 20 {23
24 500,000 under $1,000,000 . 160 145 23,850 106 712 13 1,458 3 163 36 9,489 14 4,384 - - 148 65,840 [ 2 (24
25 1,000,000 or mOre...ocveennnnss 98 86 59,932 56 839 4 2,376 - - 33 12,565 13 12,398 - - 92 | 127,474 4 2125
26 Total taxable trusis........ {127,436 |101,642 669,289 82,006 86,204 22,004 76,481 1,061 1,671 22,023 | 186,086 2,420 53,307 80 59 70,719 | 645,980 6,140 2,508 |26

Nontaxable trusts:

27| No total incOme................. | 3,581 991 524 911 250 (Y *) 1,323 7,192 208 392 (%) ) (%) ) 351 2,065 1,177 644 |27
28 Under $600.......... 39,615 25,030 5,451 23,717 4,142 5,625 615 249 59 2,131 619 *) (1) I (8,185 522 2,357 523 (28
29 | $600 under $1,000. 29,332 | 23,035 12,626 | 18,280 6,623 5,037 1,531 | (" 2,047 1,171 289 195 9,635 1,240 1,134 234 129
30| $1,000 under $1,500. 27,686 | 22,639 19,492 | 17,847 8,515 4,752 1,973 2,360 2,152 207 217 10,005 1,893 1,240 288 |30
31| $1,500 under $2,000. 22,541 | 18,596 22,972 | 14,006 8,256 3,181 2,090 2,622 3,215 8,492 2,412 785 181_{31
32 $2,000 under $2,500. 17,473 14,933 23,750 11,938 8,343 2,229 1,261 2,005 3,386 7,246 1,964 825 178 |32
3 $2,500 under $3,000. 13,307 11,590 23,202 9,080 6,482 1,746 1,413 1,860 3,169 5,704 1,836 433 133 (33
34 ] $3,000 under $3,500. 12,408 | 10,830 25,627 8,282 6,486 2,074 2,261 1,486 3,329 1,076 3,085 4,564 1,745 764 209 |34
35| $3,500 under $4,000. 9,939 8,537 23,150 6,480 5,762 1,446 1,458 1,651 4,203 3,849 1,721 498 186 {35
36 $4,000 under $4,500. 8,482 7,140 21,678 5,876 6,055 1,033 1,505 1,448 4,327 (%) (1) 3,197 1,837 412 133 |36
37 $4,500 under $5,000.....0000.0.. 7,337 6,285 21,730 4,922 5,232 890 1,315 785 1,389 J 1,321 4,272 > T 3,228 1,842 250 129 |37
38 | *$5,000 under $6,000.....sv0eae.. | 13,037 11,199 44,099 8,818 11,289 1,263 2,578 r 2,426 9,569 5,043 3,184 784 180 |38
39 6,000 under $7,000. 9,408 8,109 38,047 6,498 8,214 847 2,162 1,633 7,343 268 1,555 3,736 3,114 536 203 (39
40 7,000 under $8,000. 7,746 6,550 37,226 5,497 7,846 579 1,636 1,515 7,470 2,951 2,819 331 117 |40
41 8,000 under $9,000. 6,492 5,606 34,678 4,777 7,199 641 1,558 1,282 7,218 392 2,328 2,634 3,472 434 179 {41
42 9,000 under $10,000.. 4,756 3,949 27,759 3,165 5,258 331 756 ) 1,054 6,432 1,780 3,083 (1) () |a2
43 $10,000 under $15,000. 17,187 14,436 128,765 11,789 20,234 1,323 4,927 4,046 35,403 418 3,633 7,140 16,303 1,113 457 143
44 15,000 under $20,000. 9,248 7,597 91,662 6,179 13,793 537 2,523 2,692 30,223 289 4,029 3,688 16,311 570 244 144
45 20,000 under $25,000. 5,021 4,207 66,261 3,508 9,406 433 2,751 1,393 18,794 1) (2) 1,776 10,512 330 172 |45
46 25,000 under $50,000. 8,830 7,040 169,496 5,365 18,699 624 6,324 | ) L 2,792 62,240 461 10,853 |_J 3,134 30,676 458 224 46
47 50,000 under $100,000. 3,750 2,922 139,333 2,346 17,454 215 5,113 36 587 1,174 50,581 293 13,754 10 27 1,486 27,113 224 122 347
48 100,000 under $150,000 705 560 47,449 400 4,607 51 1,819 3 63 217 16,306 56 4,745 4 23 268 9,510 42 22 |48
49 150,000 under $200,000.. 290 209 24,649 160 2,965 20 957 7 49 94 9,956 31 3,523 - - 103 6,497 10 6 {49
50 200,000 under $500,000. . . 479 364 76,448 244 6,566 21 1,375 5 73 154 28,421 48 7,780 - - 179 19,030 22 12 {50
51 500,000 under $1,000,000 . 94 77 34,639 58 3,238 2 35 1 2 27 10,333 13 5,493 - - 34 9,918 2 2 |51
52 1,000,000 or moTre....oeu.enns o 56 41 55,875 28 11,911 2 294 - - 12 22,399 8 18,777 - - 23 13,404 1 1 |52
53 Total nontaxable trusts..... 1278,860 (222,472 (1,216,588 | 180,171 | 214,825 34,965 50,233 2,409 9,414 39,651 | 352,923 4,208 82,299 " 98 263 98,431 | 194,023 14,814 4,804 |53
54 Grand total........ secteses 1406,296 (324,114 (1,885,877 | 262,177 | 301,029 | 56,969 | 126,714 3,470 | 11,085 | 61,674 | 539,009 6,628 | 135,606 178 322 | 169,150 | 840,003 | 20,954 7,312 |54
55 | Trusts under $5,000.......... . |1263,984 {204,238 257,584 | 164,227 83,971 41,119 28,304 2,487 7,796 28,705 45,509 2,394 4,440 ) (] 94,534 40,947 13,317 3,821 (55
56 | Trusts $5,000 under $10,000 . | 64,008 53,915 249,958 43,767 54,480 8,098 23,886 277 376 12,476 58,739 | - 1,318 6,925 (%) (1) 31,457 55,171 3,189 1,171 156
57 | Trusts $10,000 or moTe.....euv.s.. | 78,304 65,961 |1,378,335 54,183 | 162,578 7,752 74,524 706 2,913 20,493 | 434,761 2,916 | 124,241 56 96 43,159 | 743,885 4,448 2,320 [57

Footnotes st end of table. See text' for "Description of Sample” and "Explanation of Classifications and Terms."
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Table 3.-—-TRUSTS: SOURCES OF INCOME AND LOSS, EXEMPTIONS, TAXABLE INCOME, AND INCOME TAX, BY TOTAL INCOME CLASSES—Continued
PART I.—ALL TRUSYS—Continued

§ Distributions t.
Sources of income—Continued ben:[i‘:ia:?:s o Exemptions Tﬂﬂ?}gmi;lgy of
Sales of property other than capital assets Total Trust Number of | Income tax
income trusts with| = after
Total income classes Other Simple Complex
Net gain Net loss sources Number of Amount ($300 exemption) ($100 exemption) Number of | Amount nj‘;:ﬁ:;zl: credits
trusis trusts
Number of | APOUNt | yumper of | Amount Number of | Amount | number of [ Amount fiduciary
trusts (Thousand trusts { Thousand ( Thousand { Thousand ( Thousand trusts ( Thousand trusts ( Thousand (Thousand ( Thousend
dollars) dollars) dollars) dollars) dollars) dollars) dollars) 5 dollars) dollara)
(20) (21) (22) (23) (24) (25) (26) (27) (28) (29) (30) (31) (32) (33) (34) (35)
Taxable trusis: -
1 Under $600....... 7 (1) 1) 73 6,550 720 95 241 59 19,003 1,901 19,244 3,170 - 560
2 600 under $1 110 21 66 7,464 1,593 609 3n 105 9,074 908 9,445 4,478 788
3 1,000 under h 102 11,565 2,394 1,284 851 255 8,546 855 9,397 6,904 1,225 { 3
4 $1,500 under 167 12,769 2,497 1,855 1,041 310 6,293 629 7,334 7,235 - 1,296 | 4
5 2,000 under 148 13,476 2,204 2,257 1,235 366 4,789 479 6,024 7,303 - 1,316 | S
6 2,500 under 122 14,652 2,504 3,229 1,511 450 3,825 382 5,336 7,344 - 1,331
7 3,000 under 159 15,750 2,412 3,666 1,471 441 3,393 339 4,864 7,759 - 1,420
8 3,500 under 183 13,829 1,962 3,363 1,110 330 2,598 260 3,708 6,608 - 1,241 ] 8
9 54,000 under 92 15,679 2,202 4,629 1,330 398 2,357 236 3,687 6,876 - 1,280 a
10 4,500 under \ o 899 306 15,373 1,817 4,180 1,224 365 2,020 202 3,244 6,748 - 1,286 | 1
11 5,000 under L635 250 J 303 33,142 3,608 9,706 2,437 729 3,608 361 6,045 14,423 - 2,839 11l
12 6,000 under 247 33,707 3,414 10,630 2,382 714 2,820 282 5,202 13,249 - 2,638 g
13 7,000 under 443 33,607 2,821 10, 545 1,880 564 2,611 261 4,491 14,115 - 2,929 {13
1 8,000 under 325 30,326 2,341 10,084 1,753 525 1,821 182 3,574 11,955 - 2,549 }é
15 9,000 under 336 30,983 2,223 9,724 1,612 484 | . 1,645 164 3,257 12,580 - 2,739 I
16 10,000 under $15,000. 1,110 120,517 6,938 41,284 4,908 1,472 4,940 494 9,848 44,541 - 10,323 | 16
17 15,000 under $20,000. 1,028 111,810 4,633 39,113 3,238 971 3,220 322 6,458 41,895 - 10,745 117
18 20,000 under $25,000. 633 82,603 2,888 31,075 1,985 595 1,717 172 3,702 27,464 - 7,552 |1
19 25,000 under $50,000.. 1 L L 1,468 249,649 5,687 90,507 4,038 1,211 3,207 320 7,245 84,472 - 28,064 |1
20 50,000 under $100,000.....c..vevenns e 10 96 23 18 1,956 226,461 2,809 87,610 1,977 592 1,340 134 3,317 67,065 - 28,409 2;]
21| $100,000 under $i50,000....... [T . 13 17 7 17 259 102,206 734 35,980 466 140 379 38 845 30,835 - 15,151 | 2
22 150,000 under $200,000. . 1 4 2 3 896 69,513 337 21,811 219 65 186 19 405 21,196 - 10,825 }22
23 200,000 under $500,000. . 5 2 5 2 682 152,125 429 44,252 284 85 222 23 506 47,929 - 25,423 |23
24 500,000 uner $1,000,000. - - 2 3 91 105,656 121 22,599 86 26 7% 7 160 36,804 - 19,055 |24
25 1,000,000 OF MOTE....covunses e - - 1 2 129 215,709 86 68,104 53 16 45 5 98 64,598 - 32,968 |25
26 Total taxable LTUSLS.......eeveeeesves 430 1,018 846 330 [ 11,324 | 1,725,121 59,374 558,191 37,703 11,268 89,733 8,975 | 127,436 | 597,546 - 213,952 | 26
Nontaxable trusts:
27| No total income..........coiieiiiiiiiinnnn - - 293 2,259 6 37,013 () *) 2,194 658 1,387 139 - - 3,581 - |27
28| Under $600...... 7 132 10,799 29,430 7,823 28,873 8,656 10,742 1,073 | 39,502 - |28
29  $600 under $1,000. 243 23,295 27,466 18,612 26,554 7,962 2,778 278 29,323 - 129
30| $1,000 uner $1,500.. 455 34,387 26,243 27,439 25,499 7,645 2,187 219 27,679 - 130
31| $1,500 under $2,000. . 611 39,241 21,548 31,533 20,961/ 6,288 1,580 158 22,514 -|n
32| $2,000 under $2,500.......... s . 447 39,181 16,810 32,172 15,921 4,772 1,552 155 17,447 - |32
33| $2,500 under $3,000..... P, 298 36,57 12,871 30,079 12,395 3,719 912 91 13,296 - 133
341  $3,000 under $3,500. . 427 40,052 11,944 33,115 11,726 3,518 682 68 12,402 -3
35| $3,500 under $4,000. 432 37,240 9,547 |- 30,259 8,968 2,689 971 97 9,934 - 35
36| $4,000 under $4,500. & . 256 35,959 8,131 29,280 7,878 2,363 604 60 353 308 |4 8,475 - |36
37| $4,500 under $5,000. 892 3,418 1,613 1,306 { 409 34,764 7,045 28,495 6,630 1,989 707 71 i 7,335 -3
38 5,000 under $6,000. 449 71,450 12,560 57,800 12,412 3,722 625 63 13,021 - |38
39 6,000 under $7,000. 604 60,816 9,078 49,606 8,932 2,679 476 48 9,401 - |39
40 7,000 under $8,000. 354 57,976 7,559 48,420 7,269 2,180 477 48 7,739 - |40
41 8,000 under $9,000.. 483 55,040 6,328 45,422 6,054 1,816 438 4l 6,486 41
42 9,000 under $10,000. 560 44,833 4,508 36,389 4,445 1,331 3m 31 4,752 - |42
43 10,000 under gls,ooo.. 1,286 209,634 16,582 168,004 16,275 4,883 912 92 17,152 - |43
44 15,000 under $20,000.. 1,283 159,774 8,877 125,865 8,606 2,583 642 68 9,236 = | 44
45 20,000 under $25,000.. L 1,379 111,607 4,835 88,546 4,686 1,406 335 34 4,985 - |45
46 25,000 under $50,000.. | 1,980 301,470 8,410 225,330 8,217 2,465 673 7 8,873 -l46
47 50,000 under $100,000.......ceeevuarannnn 41 587 37 155 3,379 256,423 3,482 188,283 3,454 1,036 296 30 8 78 3,742 - {47
48 100,000 under $150,000........... e 2 87 8 36 1,009 85,388 642 59,894 640 192 65 ? 5 9 700 - |48
49 150,000 under $200,000.. 3 227 1 7 1,045 49,757 261 33,237 254 77 36 3 3 12 287 - |49
50 200,000 under $500,000. .. 4 65 4 420 3,89 143,074 428 98,494 428 129 51 5 2 37 477 - |50
51 500,000 under $1,000,000. - - 1 1 463 64,114 84 42,592 83 25 11 1 - - 94 -5
52 1,000,000 or more........ - - 3 93| 11,326 133,892 49 92,467 51 16 . 51 (3 - - 56 - |52
53 Total nontaxable LIUSLS........... .. 942 4,384 1,960 4,277 | 33,210 {42,129,727 | 254,801 | 1,629,187 | 249,405 74,799 29,455 2,954 371 [ 278,489 - |53
54, Grand 1OTBL..eenrerseneriieininnieinns 1,372 5,402 2,806 4,607 | 44,534 143,854,848 | 314,175 | 2,187,378 | 287,108 86,067 | 119,188 11,929 | 127,807 | 597,990 278,489 213,952 | 54
55 |Trusts under $5,000.............. Ceerraiaas 698 390 1,765 2,881 5,134 4451,586 191,423 294,005 177,984 53,338 86,000 8,600 72,496 64,507 191,488 11,743 | 55
56 I|Trusts $5,000 under $10,000. . 257 316 368 121 4,104 451,880 54,440 288,326 49,176 14,744 14,832 1,484 22,609 66,337 41,399 13,694 | 56
57 |Trusts $10,000 or more........ e 417 4,696 673 1,605 | 35,296 | 2,951,382 68,312 | 1,605,047 59,948 17,985 18,356 1,845 32,702 | 467,146 45,602 188,515 | 57

| Footnotes at end of table. See text

for "Description of Sample" and "Explanation of Classifications and Terms."
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PART II.-~BANK--ADMINISTERED TRUSTS

55
56
57

Sources of income

VBRI MW e

Footnotes at end of table.

See text

for "Description of Sample" and "Explanation of Classifications and Terms."

Dividend
o . (beforevzng:lzions) Interest received Partnership and fiduciary income aggoi:y:?:::s Trade or business Sales of capital assets
H 1 umber o
Toial income classes trusts Amownt Amo Net profit Net loss Gross profit Gross loss Net gain Net loss
- Number of um Number of]| unt Number of| Amount
trusts trusts Number of| ABOUNY |junper of [ Amount truste Amount Iyymper of Number of | Amount |yynper or [ Amount
( Thousand (Thousand | trusts (Thousand | trusts |(Thousand (Thousand (Thousend | {rygts trusts |[(Thousand | trysts {Thousand
dollars) dollars) dollars) dollara) dollars) ' dollars) dollars) dollaca)
(1) (2) (3) (4) (5) (6) (7) (8) [€))] (10) (1) (13) (14) (16) a7 (18) (19)
Taxable trusts: - — -
Under $600.......... 8,598 6,655 1,710 4,873 768 1,701 181 250 69 2,552 163 530 k14
$600 under $1,000. 3,845 3,315 1,831 2,070 549 721 128 390 257 1,622 344 212 45
$1,000 under $1,500. 4,235 3,753 2,914 2,654 957 761 223 370 319 2,273 782 270 41
$1,500 under $2,000. 3,405 2,965 2,957 2,243 1,049 700 378 370 449 1,841 1,052 232 81
$2,000 under $2,500............ . 2,875 2,505 2,961 1,904 825 721 426 500 783 1,915 1,305 170 37
$2,500 under $3,000............ 2,791 2,571 3,937 2,011 1,057 560 397 240 377 2,081 1,888 160 59
$3,000 under 2,400 2,120 3,931 1,520 920 480 429 270 594 1,740 1,806 110 18
$3,500 under 1,812 1,672 3,483 1,312 756 420 505 210 410 1,261 1,504 [ (%) (1)
$4,000 under 2,062 1,901 4,659 1,402 1,194 410 462 161 336 2,629 (1) 1,601 2,178 140 75
$4,500 under 1,866 1,706 4,391 1,325 1,103 311 347 290 274 K 310 792 ’ 1,304 2,002 141 64
$5,000 under 3,267 3,037 9,154 2,306 1,799 681 938 380 1,104 2,417 4,831 250 86
$6,000 under 2,99 2,793 9,131 2,293 2,098 563 753 381 1,638 2,341 5,609 150 61
47,000 under 2,399 2,257 8,992 1,937 2,111 412 951 393 1,300 1,906 4,391
$8,000 under 1,985 1,915 8,836 1,493 1,415 361 860 261 1,042 1,684 4,539 211 &0
$9,000 under 1,752 1,652 7,627 1,302 1,432 340 805 230 941 1,522 5,674
410,000 under $15,000. 5,675 5,404 34,510 4,648 6,305 796 2,330 794 4,375 4,741 | 21,297 302 143
$15,000 under $20,000. 3,661 3,471 33,522 2,878 4,856 414 1,413 610 3,547 2,969 | 18,819 201 110
220,000 under $25,000. 1,889 1,764 20,563 1,608 2,826 170 1,189 425 3,546 1,619 [ 13,306 | (%) 1)
25,000 under $50,000. 3,891 3,751 66,373 3,204 5,950 397 3,776 {_J L 675 9,604 (_3,337 | 46,651 183 13
$50,000 under $100,000.......... 1,866 1,753 61,753 1,386 4,790 160 1,379 27 92 447 | 12,365 1,801 3 1,601 | 45,016 94 63
$100,000 under $150,000......... 438 409 22,480 321 1,321 25 268 3 7 107 5,171 1,419 1 393 { 22,845 18 15
$150,000 under $200,000 .. 218 212 15,368 155 581 16 384 4 17 56 2,968 555 1 190 | 17,500 7| 5
$200,000 under $500,000.. . 280 254, 29,302 199 1,183 16 238 2 3 67 6,343 2,548 - 246 | 45,470 13 10
$500,000 under $1,000,000 .. 92 89 13,281 54, 342 7 35 1 157 6 2,167 - - 87 | 46,029 4 2
$1,000,000 OF MOTE....v.evennn.. 70 62 51,804 35 500 1| (3) - - 13 4,446 1,309 - 68 | 101,319 2 1
Total taxable irusts........ 64,366 | 57,986 | 425,470 | 45,133 | 46,687 | 11,144 | 18,795 327 550 7,916 | 64,943 10,261 15 43,311 | 416,320 3,631 1,216
Nontaxable trusts: :
No total income........ 1,180 249 95 352 40 (1) (1) 1) (1) (1) (1) - - (1) (1) 497 225
Under $600...... 25,969 | 16,765 3,488 | 17,086 2,943 4,670 461 N [ 890 - 277 6,297 317 1,569 251
600 under $1,000. . 22,025 | 17,959 9,522 | 14,636 5,274 4,521 1,236 1,054 587 8,252 908 907 179
1,000 under 20,961 | 18,176 15,391 | 14,188 6,452 4,401 1,690 1,184 929 8,693 1,478 847 126
1,500 under 16,532 | 14,408 17,364 | 11,124 6,344 2,866 1,712 1,300 1,337 6,941 1,517 598 107
2,000 under 12,883 | 11,481 18,036 9,221 6,517 2,085 1,132 866 1,391 5,983 1,509 577 82
2,500 under 9,726 9,004 17,687 7,289 5,083 1,555 1,073 908 1,400 | 4,874 1,306 351 82
3,000 under 8,970 8,445 19,260 6,669 5,106 1,765 1,659 722 1,345 3,768 1,377 619 161
3,500 under 6,937 6,442 17,284 4,808 4,053 1,302 1,098 845 1,854 3,158 1,321 311 60
$4,000 under 5,849 5,396 16,007 4,488 4,650 868 1,030 406 686 705 1,817 10,353 | (1) 2,650 1,172 206 22
8,500 under 5,102 4,752 16,317 3,740 3,840 643 595 | & { 598 1,749 ’ 2,439 1,416 | (Y) &3]
5,000 under $6,000... . 9,463 8,615 34,515 7,004 8,724 973 1,200 1,260 4,718 4,074 2,462 639 126
6,000 under $7,000............. 6,997 6,399 30,160 5,181 6,439 682 1,419 931 4,049 2,934 2,229 433 157
7,000 under $8,000.. 5,366 4,788 27,304 4,048 5,587 476 1,172 835 3,805 2,202 1,975 310 114
8,000 under $9,000.. 4,769 4,357 27,291 3,738 5,259 517 664 682 3,837 2,169 2,787 269 89
9,000 under $10,000..........;. 3,368 3,141 21,953 2,316 3,814 310 605 536 2,8% 1,344 2,007 | (%) )
$10,000 under $15,000.......... . | 12,260 | 11,165 98,837 9,346 | 15,972 910 1,858 2,399 | 19,364 5,486 | 11,622 804 305
15,000 under $20,000. 6,139 5,479 67,513 4,568 9,268 371 1,134 1,282 | 12,789 2,757 | 11,880 433 180
20,000 under $25,000. 3,290 2,815 43,375 2,402 6,385 289 810 805 | 10,697 1,330 8,601 289 169
25,000 under $50,000. 5,782 5,059 | 125,491 3,798 | 15,033 455 4,058 | | (1,334 | 25,115 L2,105 | 20,226 416 217
50,000 under $100,000.......... 2,477 2,060 98,158 1,664 | 13,132 159 3,053 6 5 677 | 28,510 7,191 4 1,008 | 17,367 156 63
100,000 under $150,000. 415 361 31,455 256 3,548 24 538 1 42 107 7,175 1,670 2 156 5,463 29 16
150,000 under $200,000. 164 132 16,753 95 2,355 8 264 1| (®) 36 3,427 1,491 - 56 3,315 6 2
200,000 under $500,000... . 217 229 49,505 147 5,163 9 294 2] (3 73 | 13,083 4,029 - 98 | 10,302 14 8
500,000 under $1,000,000....... 58 45 21,484 32 2,083 - - - - 12 5,699 2,618 23 6,767 2 2
1,000,000 or more........ 26 21 32,333 16 | 10,024 1 229 - - 8 7,514 177 13 6,815 - -
Total nontaxable trusts..... (196,985 | 167,747 | 876,578 | 138,212 | 163,088 | 29,902 | 28,987 603 1,269 | 20,111 | 165,438 27,529 6 78,829 | 126,141 | 10,505 2,818
Grand total................. |261,351 | 225,733 (1,302,048 | 183,345 | 209,775 | 41,046 | 47,782 930 1,819 | 28,027 | 230,381 37,790 21 122,140 | 542,461 | 14,140 4,034
Trusts under $5,000............... 170,023 | 142,240 | 183,225 | 114,915 | 59,480 | 31,503 | 15,165 545 s11 | 12,205 | 17,148 731 | (%) (2 71,266 | 25,347 8,733 1,827
Trusts $5,000 under $10,000....... | 42,360 | 38,954 | 184,963 | 31,618 | 38,678 5,315 9,367 | (%) *) 5,889 | 25,328 1,641 | (1) ( 22,593 | 36,504 2,344 718
Trusts $10,000 or more........ voo. | 48,968 | 44,539 | 933,860 | 36,812 | 111,617 4,228 | 23,250 271 960 9,933 | 187,905 35,418 1 28,281 | 480,610 3,063 1,489
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Table 3.-—TRUSTS:

PART II.--~BANK—ADMINISTERED TRUSTS—Continued

SQURCES OF INCOME AND LOSS, EXEMPTIONS, TAXABLE INCOME, AND INCOME TAX, BY TOTAL INCOME CLASSES —Continued

| -—_—

. _ Distributions to Taxable income of
Sources of income—Continued beneficlaries Exemptions fiduclary
Sales of property other than capital assets Total Trust ] . tzﬂzzr‘g{h Income tax
tal i Other income Simple Complex t after
Total income classes Net gain Net loss sources Number of | Amount ($300 exemption) ($200 exemption) Number of | Apount nfnc:mxeab:: credits
trust -
Number of | Amount | yupper of | Amount et Number of Amount | yirher of Amount truste fidueiary
trusts (Thousand trusts (Theusand | (Thousand | (Thousand ( Thousand trusts (Thousand trusts (Thousand ( Thousand (Thousand
dollars) dollars) dollars) dollars) doliars) doliars) dollars) dollara) dollars)
(20) (21) (22) (23) (24) (25) (26) (27) (28) (29) (30) (31) (32) (33) (34) (35)
Taxable irusts: ~
1{ Under $600.. R 29 2,884 360 Al M) (*) 8,518 852 8,598 1,274 - 220 1
2 600 under $1 22 3,062 751 266 160 42 3,685 368 3,845 1,668 - 284 2
3 1,000 under 63 5,232 1,332 722 520 156 3,715 372 4,235 2,862 - 95| 3
4 1,500 under 62 5,936 1,503 1,137 761 226 2,644 264 3,405 2,926 - 511 | 4
5 2,000 under 107 6,430 1,443 1,516 982 290 1,893 189 2,875 2,861 - 507 | 5
6 2,500 under 54 7,674 1,771 2,438 1,221 363 1,570 157 2,791 2,971 - 522 6
7 3,000 under 83 7,771 1,590 2,526 1,040 312 1,360 136 2,400 2,974 - s32| 7
8 3,500 under 83 6,749 1,300 2,376 840 249 972 97 1,812 2,516 - 455 8
9 5,000 under ) (1 505 o8 28 8,781 1,531 3,367 1,080 323 982 98 2,062 3,057 - 559{ 9
10 b4,500 under L J 218 8,835 1,376 3,233 974 290 892 89 1,866 3,056 - 564 { 10
11 5,000 under 185 17,915 2,375 6,774 1,866 558 1,401 140 3,267 6,145 - 1,165 | 11
12 6,000 under 114 19,404 2,351 7,633 1,841 552 1,153 115 2,994 6,149 - 1,201 | 12
13 7,000 under 129 17,955 1,856 7,613 1,447 434 952 95 2,399 5,711 - 1,134 | 13
14 8,000 under 122 16,835 1,543 6,965 1,274 381 711 71 1,985 5,517 - 1,146 | 14
15 9,000 under 171 16,637 1,482 6,486 1,152 346 600 €0 1,752 5,397 - 1,133 {15
16 10,000 under $15,000....c..vceu..n 699 69,464 4,672 29,047 3,687 1,106 1,988 199 5,675 21,361 - 4,800 | 16
17 15,000 under $20,000. e 558 63,162 3,001 26,784 2,308 692 1,353 135 3,661 19,456 - 4,705 | 17
18 20,000 under $25,000....... 280 41,934 1,604 17,733 1,223 366 666 67 1,889 12,159 - 3,165 | 18
19 25,000 under $50,000....... L 1,392 134,425 3,308 52,714 2,648 794 1,243 124 3,891 42,629 - 13,952 | 19
20 50,000 under $100,000.......... ~ 3 5 10 13 538 127,478 1,641 53,508 1,262 377 604 &0 1,866 36,199 - 15,194 | 20
21|  $100,000 under $150,000.....cc.ueeeenn 1 (2 4 15 66 53,533 395 19,903 291 87 147 15 438 16,447 - 8,214 | 21
22| $150,000 under $200,000. 1 4 1 (2) 207 37,539 186 12,223 131 39 87 [ 218 12,448 - 6,439 | 22
23|  $200,000 under $500,000... 5 2 4 2 65 85,136 233 25,390 174 52 106 1 280 28,010 - 14,814 | 23
24| $500,000 under $1,000,000... - - - - 1 61,696 62 10,181 49 15 43 4 92 25,179 - 12,974 | 24
25| 41,000,000 or more..... - - - - 33 159,410 61 51,133 44 13 26 3 70 51,386 - 26,216 25
26 _Total taxable trusts.. . 100 196 524 128 5,109 985,877 37,727 351,709 27,055 8,074 37,311 3,730 64,366 | 320,358 - 120,901 | 26
Nontaxable trusts:
27 No tot8l INCOME...cvveveracsracaracannanss . - - ) 1y _ 6 3893 1) 1) 870 261 310 a1 - - 1,180 -|27
~ g
28| Under $600......cceniiiiiiiiiiiiiin 90 7,265 20,806 5,286 21,140 6,336 4,829 483 25,928 - |28
29 $600 under $1 . . 205 17,543 20,846 14,049 20,498 6,145 1,527 153 22,025 -129
30| $1,000 under 329 26,140 20,054 20,989 19,764 5,925 1,197 120 20,959 -130
31|  $1,500 under 568 28,681 15,975 23,344 15,707 4,712 825 82 16,530 -lan
32| $2,000 under 346 28,872 12,512 23,852 12,141 3,638 742 74 12,883 -132
33 2,500 under 288 26,753 9,540 22,284 9,149 2,745 577 58 9,724 -133
34 3,000 under 254 28,980 8,754 24,291 8,702 2,611 268 27 8,969 -3
;g :,goog under 335 26,013 6,752 21,556 6,482 1,943 455 45 6,936 -135
,000 under 208 24,817 5,704 20,649 5,616 1,685 233 3 1 T 5,847 -3
37| $4,500 under Lo 519 2,11 1,239 %9 |0 3;m 24,184 5,038 20,446 %666 1,400 436 w| M M Sha -3
38 5,000 under 442 51,861 9,132 42,700 9,153 2,744 310 31 9,462 -] 38
39 6,000 under 390 45,193 6,750 37,280 6,748 2,024 249 25 6,99% -39
40 7,000 under 291 40,229 5,220 33,767 5,035 1,510 331 33 5,364 - 40
41 8,000 under 475 40,363 4y 646 33,954 4,520 1,356 249 25 4,768 -l41
42 9,000 under 201 31,738 3,244 26,783 3,182 952 ) (&) 3,366 |42
43 510,000 under $15,000 962 149,221 11,928 123,176 11,743 3,523 517 52 12,254 - 43
44 15,000 under $20,000.. . 1,131 105,568 5,892 86,011 5,788 1,737 L350 L 6,133 - | 44
G| 335000 under $30.00.. : Vel viis|  vuse| ims|  sen| nea| m| O al] 36 T\
y under , 000, . - f] ) ) » ) ’ -
47 50,000 under $100,000. - 28 379 31 22 541 168,224 2,310 126,803 2,281 684 196 20 3 47 2,47 ~|ar
48|  $100,000 under $150,000.........0uuvenn.. . - 5 26 346 50,089 380 36,745 378 113 37 4 9 4 6 411 - 148
49 150,000 under $200,000. ... 0eeerrannnns. - - 1 7 410 28,006 149 20,191 152 46 12 1 1 6 163 - 49
50 200,000 under $500,000. . 2 64 1 418 1,018 83,032 250 60,760 253 76 24 2 2 37 275 - 150
51 500,000 under $1,000,000. . . - - - - 255 38,904 52 25,828 50 15 8 1 - - 58 -5
52 1,000,000 or more...... . - 1 11 2,360 59,441 25 49,355 25 8 1 (?) - - 26 -]52
53 Total nontaxsble trustS............... 545 2,554 1,362 1,807 13,737 | %1,398,119 | 184,640 | 1,110,411| 182,638 54,767 14,347 1,436 118 284 196,867 -] 53
54 Grand LotAL. .. .errnreerrnrerinans 649 2,750 1,886 1,935 18,846 | 2,383,996 | 222,367 | 1,462,120 | 209,693 62,841 51,658 5,166 64,484 | 320,642 196,867 120,901 | 54
55] Trusts u.ndga $5,000...00nnns ,,Je 149 1,146 780 3,685 | 4301,709 | 138,959 214,379 132,393 39,663 37,630 3,762 33,941 26,177 136,082, 4,649 | 55
56| Trusts $5,000 under $10,000. ) 1) 276 60 2,520 298,130 38,599 209,955 36,218 10, 857 6,142 614 12,406 28,924 29,954 5,779 | 56
57| Trusts $10,000 or more........ 185 2,446 464 1,095 12,641 | 1,784,157 44,809 | 1,037,786 41,082 12,321 7,886 790 18,137 265,541 30,831 110,473 | 57
Footnotes at end of table. See text for "Description of Sample" and "Explanation of Classifications and Terms."
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PART I11I.—NONBANK—ADMINISTERED TRUSTS
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Sources of income
e (befo?;v:ig;fx:1oﬂs) Interest received Partnership and fiduciary income £§°:zy§;g§:s * Trade or business Sales of capital assets
Number of
Total income classes trusts Net profit Net loss ’ Gross profit Gross loss Net gain Net loss
Number of| AmOUnt | yygper op| Amount Number of | Amount
trusts trusts Number of| Amount [yipher of| Amount trusts . |Number of | Amount |nugber of| Amount |Nymber of| Amount | yumber of| Amount
(Thousand (Thousand | 515 | (Thousand | 4rgtg | (Thousand (Thousand | trygtg |(Thousand | trugts |(Thousand | trusts [(Thousand | trusts |(Thousand
. dollara) dollars) dollars) * dollars) dollars) dollara) dollars) dollara) dollars)
(1) (2) (3) (4) (5) (6) (7 (8) 9) (10) (11) (12) (13) (14) (15) (16) Q7) (18) (19)
Taxable trusts; ~ . _
Under $600..... e, 10,646 7,179 1,939 6,179 918 1,132 322 831 250 h 2,165 270 262 79 |1
$600 under $1 5,600 3,866 2,149 3,145 933 801 483 652 441 121 74 1,455 361 181 35 |2
$1,000 under 5,162 3,559 2,769 2,765 988 883 875 872 915 (). ~1,713 784 182 68 |3
41,500 under 3,929 2,423 2,577 2,192 1,030 811 1,054 765 1,038 100 161 1,261 916 170 914
$2,000 under 3,149 2,065 2,805 1,484 787 541 913 755 1,282 150 228 1,184 1,024 i 5
$2,500 under 2,545 1,642 2,544 1,414 805 541 1,271 470 960 130 271 1,021 1,088 111 32 \|e
$3,000 under 2,464 1,644 2,973 1,614 833 521 1,300 643 1,580 1,071 1,200 110 67 || 7
$3,500 under 1,896 1,104 2,148 964 704 463 1,398 601 1,562 181 485 7041 1,024 140 65 |l 8
$4,000 under 1,625 1,113 2,504 902 806 363 1,115 441 1,219 ° 702 1,079 110 52 {9
$,500 under 1,378 874 2,200 915 843 202 672 | e 709 | < 465 1,641 L1y 14 612| 1,100 () () o
5,000 under 2,778 1,795 4,871 1,501 1,212 644 2,927 ! 693 2,831 110 357 ' 1,453 2,977 101 61 |h1
6,000 under 2,208 1,505 5,294 1,275 1,33 351 1,384 622 2,908 (%) ) 1,195 2,908 ) ) 2
7,000 under 2,092 1,427 4,599 1,086 948 454 2,571 653 3,460 142 812 1,016 2,913 110 64 [n3
8,000 under 1,589 1,089 4,377 958 1,166 350 2,177 470 2,585 } 1) () 907 2,779 130 100 {04
9,000 under 1,505 1,032 5,268 861 1,159 281 1,830 483 2,898 872 2,878 5
10,000 under $15,000. 4,173 3,060 17,917 2,540 3,492 762 6,487 1,358( 10,499 170 1,378 2,439 10,946 221 141 |he
15,000 under $20,000... 2,797 2,120 17,577 1,780 3,573 630 6,592 724 6,710 124 1,202 1,982| 12,905 160 106 |17
20,000 under $25,000...... 1,813 1,469 14,437 1,228 2,319 341 3,965 607 7,370 155 2,155 1,283{ 10,260 100 72 |1g
25,000 under $50,000. .. . 3,354 2,695 42,438 2,362 6,629 524 9,554 | _J L 1,118 19,255 186 3,664 | | 2,481 33,348 181 132 [no
50,000 under $100,000.. 1,451 1,227 37,807 999 3,880 145 3,368 52 291 498 14,971 123 5,465 4 11| 7T 1,119| 32,345 70 55 |20
100,000 under $150,000. ... . 407 332 15,981 312 1,686 59 2,198 7 167 9,044 N 1,659 - - 325] 17,919 10 9 o1
150,000 under $200,000......... 187 158 9,185 151 982 32 803 7 79 4,466 28 3,289 - - 170| 12,653 6 5 a2
200,000 under $500,000... . 226 198 20,763 173 1,781 20 628 4 90 7,817 31 5,393 1 (®) 193( 30,017 10 10 |j23
500,000 under $1,000,000. . 68 56 10,569 52 370 ] 1,423 2 30 7,322 14 4,384 - - 61| 19,811 a (2) 24,
$1,000,000 or more........ R 28 24 8,128 21 339 3 2,376 - 20 8,119 1| 11,089 - - 24| 26,155 3 25
Totel taxable trusts........| 63,070 43,656 | 243,819| 36,873 | 39,517] 10,860 57,686 734 1,121 14,107] 121,143 1,967 | 43,046 65 49| 27,408| 229,660 2,509 1,292 26
Nontaxable trusts: ‘ - .
No total income....... 2,401 742 429 559 210 ) ) 1,136 6,656 () ) ) (€] 1) (1) 330| 2,063 680 419 |j27
Under $600......... 13,646 8,265 1,963 6,631 1,199 955 154 206 1,241 342 ) ) A r 1,888 205, 788 272 |'28
$600 under $1,000.. 7,307 5,076 3,104 3,644 1,349 516 2951 7 993 584 - 289 195 1,383 332 227 55 129
$1,000 under 6,725 4,463 4,101 3,659 2,063 351 283 1,176 1,223 1,312 415 353 162 |'3g
$1,500 under 6,009 4,188 5,608 2,882 1,912 315 378 1,322 1,878 1,551 895 () 1) 31
$2,000 under 4,590 3,452 5,714 2,77 1,826 E 335 469 1,139 1,995 1,263 455 248 96 {32
$2,500 under 3,561 2,586 5,515 1,791 1,399 952 1,769 . 83 530 I;;
$3,000 under 3,438 2,385 6,367 1,613 1,380 309 602 764 1,984 796 368 424 225 132
$3,500 under 3,002 2,095 5,866 1,672 1,709 } 209 835 806 2,349 691 400 i35
,000 under 2,633 1,744 5,671 1,388 1,405 743 2,510) » 1,468 5,363 547 665 206 111 |3
,500 under 2,235 1,533 5,413 1,182 1,392 247 720 723 2,523 > (1) ) { 789 426 37
2.
$5,000 under 3,574 2,584 9,584 1,814 2,565 290 1,378 r 422 708 1 1,166 4,851 969 722 \ 38
$6,000 under 2,411 1,710 ‘7,887 1,317 1,775 702 3,294 802 885 579 272 |29
$7,000 under 2,380 1,762 9,922 1,449 2,259 413 2,252 680 3,665 749 844 40
$8,000 under 1,723 1,249 7,387 1,039 1,940 4 600 3,381 465 685 41
$9,000 under 1,388 808 5,806 849 1,444 518 3,538 436| 1,076 a2
$10,000 under $15,000..... 4,927 3,271 29,928 2,443 4,262 413 3,069 1,647 16,039 252 2,444 1,656 4,681 309 152 [(43
$15,000 under $20,000.. .. 3,109 2,118 24,149 1,611 4,525 1,410 17,434 } 317 3,436 931 4,431 44
$20,000 under $25,000.. . 1,731 1,392 22,886 1,106 3,021 479 5,596 588 8,097 4 446] 1,911 220 7 (|5
$25,000 under $50,000.. . 3,108 1,981 44,005 1,567 3,666 J L 1,458| 37,125 273 6,369 L 1,029| 10,450 46
$50,000 under $100,000.......... 1,273 862 41,175 682 4,322 56 2,060 30 582 497 22,0m 155 6,563 6 10 478 9,746 68 59 (a7
$100,000 under $150,000......... 290 199 15,99 44| 1,059 271 1,281 2 110} 9,131 351 3,075 2 1 2 4,047 13 6 |lg
$150,000 under $200,000. . 126 77 7,89 65 610 12 693 6 58| 6,529 21 2,032 - - 47| 3,182 4 4 lao
$200,000 under $500,000. . 202 135 26,943 97 1,403 12 1,081 3 8L 15,338 30 3,751 - - 81| 8,728 8 4 {sc
$500,000 under $1,000,000. . 36 28 13,155 26 1,155 2 35 1 15 4,634 8 2,875 - - nf 3,15 - - {5
$1,000,000 OF MOTE....vvuenvnn.. 30 20 23,542 12 1,887 1 65 - 5 14,885 ] 18,600 - - 1o 6,589 1 1 is52
Total nontaxable trusts.....| 81,875 54,725 340,010 41,959 | 51,737 5,063 21,246 1,806 8,145| 19,540 187,485 2,999 | 54,770 92 224 | 19,602| 67,882 4,305] 1,986 {53
Grand total...... e 144,945 98,381 | 583,829 78,832 91,254| 15,923| 78,932 2,540 9,266| 33,647 | 308,628 4,966 97,816 157 273 | 47,000} 297,542 6,814 | 3,278 |54
Trusts under $5,000.......... 93,961 61,998 74,359 49,312 24,491 9,616 13,139 1,942 7,185 16,500 28,361 2,027 3,709 (1) (Y 23,268| 15,600 4,584 1,994 (55
Trusts $5,000 under $10,000, 21,648 | 14,961 64,995 12,149 | 15,802 2,783] 14,519 163 128 6,587 33,411 969 5,2841 (%) (3) 8,864 | 18,667 845 453 !56
Trusts $10,000 or more...... ceeen | 29,336 21,422 444,475 17,371 50,961 3,524 51,274 435 1,953 10,560| 246,856 1,970 | 88,823 45 50| 14,878| 263,275 1,385 831 |57

Footnotes at end of tai)le. See text for "Description of Sample" and "Explanation of Classifieations and Terms."
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Table 3.—TRUSTS:

PART III.—NONBANK--ADMINISTERED TRUSTS—Continued

SOURCES OF INCOME AND LOSS, EXEMPTIONS, TAXAELE INCOME, AND INCOME TAX, BY TOTAL INCOME CLASSES —Continued

Distributions to Taxable income of
Sources of income—Continued beneficiaries Exemptions fidusiary
Sales of properiy other than capital assets Total Trust tNumber ;:I‘ Income tax
Total income classes S rusts with| = o, 0
Net gain Net loss Other income imple Complex no taxable
sources N;xmbei of |  Amount ($300 exemption) ($200 exemption) | Number of | Amount income of | °redits
TUsts trusts fiduci

Number of | AU |yunpey op | Amount ) Nuzber of| AOWE | iter op | AmOunt uelary B

trusts (Thousand trusts (Thousand (Thousand | (Thousand * ( Thousand trusts ( Thousand trusts (Thousand (Thousand ( Thousand

doflars) dollars) dollars) doilars) dollars) doflars) dollars) dollars) dollars)

(20) (21) (22) (23) (24) (25) (26) (27) (28) (29) (30) (31) (32) (33) (34) (35)
Taxable trusts:
1 Under $600........... Criretrerereraraeaas ' r 44 3,666 360 54 161 48 10,485 1,049 10,646 1,896 - 30| 1
2 $600 under $1,000..... 4t 4,402 842 343 211 63 5,389 540 5,600 2,810 - 504 ) 2
3 $1,000 under $1,500. 39 6,333 1,062 562 331 99 4,831 483 5,162 4,042 - 730 | 3
4 $1,500 under $2,000. 105 6,833 994 718 280 84 3,649 365 3,929 4,309 - 785 | 4
5 $2,000 under $2,500...... 41 7,046 761 741 253 76 2,89 290 3,149 4,442 - 809 | 5
6 2,500 under $3,000...... 68 6,978 733 791 290 87 2,255 225 2,545 4,373 - 809 | 6
7 3,000 under $3,500. . 76 7,979 822 1,140 431 129 2,033 203 2,464 4,785 - aas | 7
8 3,500 under $4,000... 100 7,080 662 987 270 8L 1,626 163 1,896 4,092 - 786 | 8
9 34,000 under $4,500...... &4 6,898 671 1,262 250 75 1,375 138 1,625 3,819 - 721 | 9
10 34,500 under $5,000... 311 714 301 187 88 6,538 441 947 250 75 1,128 113 1,378 3,692 - 722 |10
11 5,000 under $6,000... 118 15,227 1,233 2,932 571 171 2,207 221 2,778 8,278 - 1,674 [11
12 6,000 under $7,000. . 133 14,303 1,063 2,997 541 162 1,667 167 2,208 7,100 - 1,437 |12
13 7,000 under $8,000. 314 15,652 965 2,932 433 130 1,659 166 2,092 8,404 - 1,795 |13
14 8,000 under $9,000... 203 13,491 798 3,119 479 144 1,110 11 1,589 6,438 - 1,403 |14
15| $9,000 under $10,000...... 165 14,346 741 3,238 460 138 1,045 104 1,505 7,183 - 1,606 (15
16 10,000 under $15,000......00cuuens 411 51,053 2,266 12,237 1,221 366 2,952 295 4,173 23,180 - 5,523 116
17 15,000 under $20,000...... 470 48,648 1,632 12,329 930 279 1,867 187 2,797 22,439 - 6,040 |17
18 20,000 under $25,000. 353 40,669 1,284 13,342 762 229 1,051 105 1,813 15,305 - 4,387 |18
19 25,000 under $50,000. J L 276 115,224 2,379 37,793 1,390 417 1,964 196 3,354 41,843 - 14,112 {19
20 50,000 under $100,000.. 7 91 13 5 1,418 98,983 1,168 34,102 715 215 736 K 1,451 30,866 - 13,215 |20
21 $100,000 under $150,000. 12 17 3 2 193 48,673 339 16,077 175 53 232 23 407 14,388 - 6,937 |21
22 150,000 under $200,000. - - 1 3 689 31,974 151 9,588 88 26 99 10 187 8,748 - 4,386 (22
23 200,000 under $500,000.. - - 1 (2) 617 66,989 196 18,862 110 33 116 12 226 19,919 - 10,609 {23
24 500,000 under $1,000,000 . - 2 3 90 43,960 59 12,418 37 11 31 3 68 11,623 - 6,081 j24
25 1,000,000 or more......ovenenn e - - 1 2 2 56,299 25 16,971 9 3 19 2 28 13,212 - 6,752 |25
26 Total taxable trUStS.....e.veeeeennen. 330 822 322 202 6,215 739, 244 21,647 206,482 10,648 3,194 52,422 5, 045 ©3,070 | 277,188 Z 93,051 |26
Nontaxable trusts:

27 | No total income............. s ey - - 209 1,905 (?) 36,120 ) () 1,324 397 1,077 108 - - 2,401 - |27
28 | Under $600....... 1 4 3,534 8,624 2,537 7,733 2,320 5,913 590 7 13,574 - |28
29 $600 under $1,000.. 38 5,752 6,620 4,563 6,056 1,817 1,251 125 7,298 - 129
30 | $1,000 under $1,500. 126 8,247 6,189 6,450 5,735 1,720 990 99 6,720 - {30
31 $1,500 under $2,000. . . 43 10, 560 5,573 8,189 5,254 1,576 755 76 5,984 - |31
32 $2,000 under $2,500............. PRI 101 10, 309 4,298 8,320 3,780 1,134 810 81 4,564 - |32
33 $2,500 under $3,000....000iviniiniinnns 10 9,821 3,331 75795 3,246 974 335 33 3,572 - {33
34 $3,000 under $3,500... s 173 11,072 3,190 8,824 3,024 907 414 41 3,433 - |34
35 $3,500 under $4,000. 97 11,227 2,795 8,703 2,486 746 516 52 2,998 - 135
36 $4,000 under $4,500. . . 48 1,142 2,427 8,631 2,262 678 mn 37 2,628 -~ 136
37 $4,500 under $5,000......ciuiiniinininnnnas L 373 1,307 374 337 102 10, 580 2,007 8,049 1,964 589 271 27 > 245 120 4 2,234 - 137
38 $5,000 under $6,000. ... .0iiraviriacniaanas 7 19,589 3,428 15,100 3,259 978 315 32 3,559 - 138
39 $6,000 under $7,000. .. 214 15,623 2,328 12,326 2,184 655 227 23 2,407 - 139
40 $7,000 under $8,000... 63 17,747 2,339 14,653 2,234 670 146 15 2,375 - |40
41 $8,000 under $9,000... . 8 14,677 1,682 11,468 1,534 460 189 19 1,718 - 141
42| $9,000 under $10,000.. . 359 13,095 1,264 9,606 1,263 379 125 12 1,386 - |42
43| $10,000 under $15,000. 324 60,413 4,654 44,828 4,532 1,360 395 40 4,898 - |43
4 $15,000 under $20,000. . 152 54,206 2,985 39,854 2,818 846 291 33 3,103 - |44
45 $20,000 under $25,000... 119 39,164 1,669 31,787 1,562 469 169 17 1,724 - |45
46 $25,000 under $50,000... i 1,261 106,018 2,916 71,788 2,746 824 362 40| ) L 3,097 - J46
47 | $50,000 under $100,000......xr.... e 13 208 6 133 - 2,838 88,199 1,172 61,480 1,173 352 100 10 5 3 1,268 - |47
48 $100,000 under $150,000. .. 0ceureneranrnnns 2 87 3 10 663 35,299 262 23,149 262 79 28 3 1 3 289 - |48
49 $150,000 under $200,000. . 3 227 - - 635 21,751 112 13,046 102 31 24 2 2 6 _124 - 149
50 $200,000 under $500,000.. . 2 1 3 2 2,876 60,042 178 37,734 175 53 27 3 - - 202 - |50
51 | $500,000 under $1,000,000.. .. - - 1 1 208 25,210 32 16,764 33 10 3 () - - 36 - |5
52 [ $2,000,000 or more.....cvvierennnnnn. - - 2 82 8,966 Tbyh51 24 43,112 26 8 4 (2) - - 30 - |52
53 Total nontaxable trusts......... 393 1,830 598 2,470 19,473 | 4731,608 70,161 518,776 66,767 20,032 15,108 1,518 253 160 81,622 ~ |53
54 Grand total..... erertareaainaas Ceereaa 723 2,652 920 2,672 25,688 "1,1.70, 852 91,808 725,258 77,415 23,226 67,530 6,763 63,323 277,348 81,622 93,051_ 517
55 |Trusts under $5,000............ e 388 241 619 2,100 1,449 | 4149,877 52,464 79,626 [ 45,591 13,675 48,370 4,838 38,555 38,330 55,406 7,094 |55
56 iTrusts $5,000 under $10,000 ™) (&) () ) 1,584 153,750 15,841 78,371 12,958 3,887 8,690 870 10,203 37,413 11,445 7,915 |56
57 |Trusts $10,000 or more...... 232 2,250 209 510 22,655 | 1,167,225 | 23,503 567,261 18,866 5,664 10,470 1,055 14,565 201,605 14,771 78,042 |57

See text for "Deseription of Sample" and "Explenation of

1Sample variability is too large to warrant showing separately.

2Less than $500.
Deficit in total income.
4Total income less deficit in total income.

Classifications and Terms."

However, the grand total includes data deleted for this reason.’
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Table 4.—ESTATES:

SOURCES OF

INCOME AND LOSS, EXEMPTIONS, TAXABLE INCOME, AND INCOME TAX, BY TOTAL INCOME CLASSES

Sources of income

Dividends (before Gross rents and
raber of exclusions) Interest received Partnership and fiduciary income royalties Trade or business
o
Total income classes estates X Net profit Net loss Gross profit Gross loss
Number of Amount Number of Amount Number of Amount

returns returns Number of Anount Number of Amount returns Number of Anount Number of Amount

(Trousand ( Thousand returns | (Thousend returns ( Thousand (Thousand returns | (Theusand returns ( Thousand

dollars) dollars) dollars) dollars) dollars) do!lars) dollars)

) (2) () () (5) (e) (7) (8) (9) (10} ) (12) (13) (14) ‘(15)
Taxable returns:
1 Under $600..... PRI - - - - - - - - -1 - - - - - -f1
21  $600 under $1,000.... 4,772 2,901 1,631 3,036 1,414 349 188 1 645 302 124 69 2
3 $1,000 under $1,500. 6,161 4,032 3,169 3,708 2,305 319 246 1,91 968 254 266 3
4 $1,500 under $2,000 5,101 3,203 3,106 3,038 2,079 359 416 1,431 1,465 342 521 4
5 $2,000 under $2,500 4,931 3,077 3,948 2,933 2,300 319 385 1,581 1,979 585 1,091 5
6 $2,500 under $3,000.. 3,499 2,270 3,359 2,170 1,835 187 257 1,354 2,013 351 762 6
7 $3,000 under $3,500.. 2,745 1,855 3,007 1,851 1,957 175 315 822 1,516 233 585 7
8 $3,500 under $4,000.... 2,806 2,000 3,896 1,848 2,101 212 427 935 1,701 313 783 8
9 $4,000 under $4,500.. 2,357 1,641 3,338 - 1,538 1,809 260 439 826 1,958 192 594 9
10 $4,500 under $5,000.........00ununn 2,004 1,257 3,204 1,239 1,399 152 273 L 467 756 746 2,217 261 912 () ) 10
11 5,000 under $6,000. . .cueererroerneennnan 3,379 2,255 6,353 2,252 2,736 221 600 1,125 3,668 481 2,149 1
12 6,000 under $7,000.. . 2,508 1,748 4,939 1,698 2,205 263 1,086 816 2,747 375 1,889 12
13 7,000 under $8,000.. . 2,187 1,660 6,131 1,587 2,005 211 614 807 3,021 265 1,419 13
14 8,000 under $9,000.. . 1,818 1,215 4,798 1,194 1,499 210 796 802 3,455 313 2,033 14
15 9,000 under $10,000. 1,627 1,265 5,129 1,164 2,058 191 860 583 2,924 212 1,527 15
16 10,000 under $15,000. 5,233 3,826 20,002 3,880 6,688 4 4,446 1,983 11,350 673 6,238 16
17 15,000 under $20,000. 2,631 1,944 14,997 1,796 4,235 352 2,618 1,063 8,526 484 5,901 17
18 20,000 under $25,000. . 1,834 1,337 13,069 1,401 3,636 293 2,925 687 7,087 347 5,103 18
19 25,000 under $50,000. 3,641 2,613 34,434 2,578 7,931 455 6,343 | | L 1,477 22,697 | 1,033 27,2427 ) 19
20 50,000 under $100,000....... Cereeeeeanaa 1,431 1,116 25,604 1,176 5,858 283 6,727 45 17% 605 14,372 374 18,492 10 40| 20
21 100,000 under $150,000........ Ceerseenaae 329 280 11,867 273 2,033 7L 2,916 & 23 159 6,446 72 4,572 4 7|21
22 150,000 under $200,000. 124 104 5,412 110 1,184 23 645 10 32 59 3,412 29 3,267 2 35|22
23 200,000 under $500,000... . 192 153 11,037 162 2,467 36 3,063 8 206 99 6,781 51 8,809 2 40123
24 500,000 under $1,000,000. . 43 36 3,956 36 1,182 4 586 4 19 21 5,220 13 5,251 1 21| 24
25 1,000,000 OF MOTE. . 0evevanneannnnenanens 18 16 4,473 17 362 3 9 - - 8 1,889 6 2,160 - -125
26 Total taxable returns................. 61,369 41,804 200,859 40,685 63,278 5,647 37,180 540 1,210 19,925 117,804 7,372 101,635 91 405 | 26
Nonteaxable returns:

27| No totBl INCOME...vsuerrrenirerreraaranens 4,806 890 337 1,219 862 (*) *) 524 5,144 579 671 ) () 417 3,589 | 27
28 Under $600..... eens 18,094 8,068 1,864 10,588 2,146 500 144 [ 3,080 894 1,012 299 W 28
29 $600 under $1,000..... 12,648 6,539 3,076 6,904 2,621 283 108 4,647 2,890 806 541 29
30 $1,000 under $1,500. 10,060 4,601 3,045 5,095 2,780 435 323 &, 4b4 4,219 1,093 1,084 30
31| $1,500 under $2,000. . 6,295 2,898 2,767 3,493 2,164 *) (1) 2,699 3,749 660 972 3L
32 $2,000 under $2,500....... P N 5,059 2,593 3,396 2,752 2,078 208 278 1,886 3,307 560 1,035 32
33 $2,500 under $3,000. .. 000envaniiniianenns 3,701 1,778 2,852 1,864 1,410 1,631 3,397 475 1,157 33
34| $3,000 under $3,500. 3,309 1,512 2,947 1,528 1,244 1,797 4,590 434 1,044 34
35 $3,500 under $4,000. 3,121 1,655 3,104 1,798 1,952 601 934 1,323 3,483 536 1,580 35
36 $4,000 under $4,500. 2,277 1,015 2,523 1,075 1,055 1,097 3,548 455 1,570 36
37 $4,500 under $5,000. 2,120 1,118 2,695 1,077 1,016 361 575 1,127 3,804 371 1,470 | » 240 579 | 37
38| $5,000 under $6,000... 3,127 1,762 5,050 1,883 2,746 311 914 1 1,200 4,160 435 2,016 38
39 $6,000 under $7,000. 2,154 97 3,190 1,07 1,312 1,015 4,371 396 2,370 39
40 $7,000 under $8,000. 1,538 753 2,323 74 1,165 518 2,064 826 4,523 310 1,811 40
41 $8,000 under $3,000. 1,621 1,018 4,171 975 1,572 . ’ 666 3,381 292 2,331 41
42 $9,000 under $10,000. 934 456 1,741 519 843 458 2,533 250 1,848 42
43 $10,000 under $15,000.. [N 3,380 2,031 8,201 2,032 5,578 259 1,755 1,822 13,927 792 7,705 43
4é $15,000 under $20,000.. 1,854 893 7,017 1,062 3,421 - 913 6,977 | - 590 8,364 L
45 $20,000 under $25,000.. 1,103 623 3,808 605 2,272 505 5,000 681 8,289 337 5,969 45
46 $25,000 under $50,000.. ,e 2,231 1,129 15,179 1,316 4,614 J 1,107 21,985 815 26,485 46
47 $50,000 under $100,000. . ce0evenncnaranes 958 418 9,422 573 2,978 63 1,097 8 53 577 16,402 450 25,626 2 12| 47
48 $100,000 under $150,000......c0ueencancan 130 96 4,282 96 886 25 789 - - 77 4,128 35 2,779 - - | 48
49 $150,000 under $200,000..... &6 40 1,632 bl 303 8 322 2 56 43 3,818 23 3,079 - - 149
50 $200,000 under $500,000..... . 86 55 4,851 65 1,101 12 222 3 7 51 6,058 38 7,843 1 22| 50
51| $500,000 under $1,000,000. . 7 4 448 5 40 1 47 - - 7 2,567 1 155 - -5
52 $1,000,000 Or mOre.......oen . 13 g 2,936 8 365 3 2,208 1 5 10 5,847 7 10,666 - =152
53 Total nontaxable returns.... . 90,692 42,927 102,857 48,429 48,524 3,940 16,345 899 5,840 33,763 143,518 11,214 119,875 660 4,202 53
54 Grand total..... Cetssereiaanens P 152,061 84,731 303,716 89,114 111,802 9,587 53,525 1,439 7,050 53,688 261,322 18,586 221,510 751 4,607 | 54
55 | Returns under $5,000......... 105,866 54,903 57,264 58,754 36,527 4,555 4,873 981 5,428 33,941 48,761 9,087 16,411 645 4,045 | 55
56 | Returns $5,000 under $10,000 20,891 13,106 43,825 13,125 18,141 1,925 6,934 142 261 8,298 34,783 3,329 19,393 ) 1y 56
57 | Returns $10,000 OF MOT€..coireneeanrsrrnnse . 25,304 16,722 202,627 17,235 57,134 3,107 41,718 316 1,361 11,449 177,778 6,170 185,706 54 T402 | 57

Footnotes at end of teble. See text for "Description of Sample" and "Explanation of Classifications and Terms."
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Table 4.—ESTATES:

SOURCES OF INCOME AND LOSS, EXEMPTIONS, TAXABLE INCOME, AND INCOME TAX, BY TOTAL INCOME CLASSES--Continued

o
= OVRNe wMun -

-
n

e
~0

B
VBRI »

20

55
56
57

Sources of income~—Continued

Distributions to

Taxable income of

HEHEE &
GRERE Bomuo wrwnm

8961 YOJ SNYNLAY XVI AWOONI X¥VIONdld

S

See text for "Description of Sample" and "Exblsnation of Classifications and Terms."

1sample variability is too large to warrant showing separately.

2Less than $500.
Jpeficit in totel income.
4Total income less deficit in totalsincome.

Howaver, the grand total includes data deleted for this reason.

beneficiaries fiducaiary yumber of
Sales of property other than Total turns | Income tax
sales of capital assets capital assets ot e Exemptions :;:mm after
er d
Total incone classes Net gain Net loss Net gain Net loss sources Number of| Amount Number of| Amount 1:]:;::121‘ credits
returns returns
Number of | ATOUB fyiiper op| AMOUNt byimer opf AmOUDt fyipen of| Awount fiduelary
returns ( Thousand returns { Thousand returns { Thousand returns (Thousand { (Thousand ( Thousend ( Thousand ( Thousand ( Thousand (Thousend
dollars) doifars) dollars) dollars) dollars) dollars) doflars) dollars) dollars) dollars)
(16) (17) (18) (19) (20) (21) (22) (23) (24) (25) (26) (27) (28) (29) (30) (31) (32)
Taxable returns:
Under $600........ - - - - - - - - - - - - - - - -
$600 under $1 760 144 200 75 ) ()] A ( 289 3,972 () ) 2,863 4,772 781 - 143
$1,000 under 1,37% 480 .384 202 160 99 393 7,700 123 41 3,697 6,161 2,732 - 493
$1,500 under 1,392 811 276 95 (1) ) 464 8,811 251 135 3,061 5,101 3,817 - 697
$2,000 under 1,489 1,049 284 143 100 65 418 11,063 301 266 2,958 4,931 5,172 - 933
$2,500 under 1,158 1,175 303 181 |) 321 9,558 231 204 2,100 3,499 4,450 - 809
$3,000 under 969 1,226 234 102 340 8,852 274 347 1,647 2,745 4,664 - 866
$3,500 under 1,115 1,085 210 113 473 10,498 320 510 1,684 2,806 5,554 - 1,034
$4,000 under 1,002 1,597 233 125 321 9,976 291 433 1,414 2,357 5,319 - 997
,500 under 73 ,164 120 6. . 390 9,525 231 414 ,202 2,004 4,953 - 933
$4,500 4 1 2 1 6la o 5 1,20
$5,000 under 1,518 2,435 230 135 828 18,530 642 1,397 2,027 3,39 9,682 - 1,879
zs,ooo under 1,185 2,481 211 106 | p 537 996 898 16,176 422 1,038 1,503 2,506 8,586 - 1,712
7,000 under 1,177 2,637 170 102 632 16,326 374 1,122 1,312 2,187 9,106 - 1,843
$8,000 under $9,000. ... . gl2 | 2,432 140 101 629 15,496 %70 1,213 Lo91| 1m8 7,422 - 1,53
$9,000 under $10,000. .. ccruesernaaeen. . 861 2,576 12 [ 536 15,471 431 1,534 976 1,627 8,257 - 1,788
$10,000 under $15,000. ...« cvrvnnnrernanns 2,87 | 12,552 351 242 2,732 63,799 1,273 6,582 3,240 5,233 33,104 - 7,72
$15,000 under $20,000.. 1,447 7,760 193 17 1,877 45,475 917 5,845 1,576 2,631 21,568 - 5,693
$20,000 under $25,000.. 1,137 7,401 150 124 1,377 40,558 664 5,839 1,100 1,834 18,040 - 5,111
$25,000 under $50,000.. 2,191 24,516 337 261 | J L 3,670 126,592 1,641 19,985 2,185 3,641 48,334 - 16,130
$50,000 under $100,000...... ey 922 | 23,186 134 112 13 88 31 56 3,515 97,460 776 17,70 859 1,431 32,526 - 13,722
$100,000 under $150,000.......... 246 | 10,918 30 24 9 59 7 16 884 39,615 198 8,315 197 329 13,322 - 6,604
2150,000 under :zoo,ooo. . 96 7,198 10 9 2 8 1 4 609 21,655 76 3,811 T4 124 6,419 - 3,240
200,000 under $500,000... . 149 | 19,930 15 13 2 7 7 3 1,226 53,058 124 9,235 15 192 14,566 - 7,819
$500,000 under $1,000,000. .. ....vnnerns 36 | 14,450 4 3 3 1 1 2 "85 30,679 23 2,395 26 43 8414 - 4,709
$1,000,000 OF MOT€....cvenneeennnns 18 | 30,362 - - 1 6 - - 39 39,300 14 3,901 1n 18 14,660 - 8,207
Total texable returns. 2,662 | 179,565 4,331 2,510 981 1,477 661 454 22,926 720,145 | 10,107 92,477 36,818 | 61,369 | 291,447 - 94,647
Nontaxable returns:
No total income....... R PN ) 1) 1,489 912 () 1) 725 2,220 166 39,612 - - 2,884 - - 4,806 -
Under $600. 4.+ vnensnneaessseereeeeennnnns | 2,220 313 1,225 559 353 68 | ) [ 323 5,385 3,849 1,394 10,848 [ [ 18,094 -
$600 under $1,000.. . 2,271 681 683 309 247 83 292 9,849 4,111 2,456 7,589 12,592 -
$1,000 under $1,500 | 19w 871 497 252 309 17 407 12,380 4,703 4,266 6,033 10,035 -
$1,500 under $2,000.. 1,760 937 352 199 318 10,883 3,277 4,297 3,777 6,273 -
$2,000 under $2,500.. 1,206 932 &3] &3] 336 11,305 2,983 4,772 3,036 5,057 -
$2,500 under $3,000.. . 993 909 248 117 365 10,145 2,358 4,408 2,221 3,700 -
$3,000 under $3,500.. . 704 676 203 10,656 2,129 4,746 1,586 3,288 -
$3,500 under $4,000.. L] 1,098 1,315 246 11,72 1,902 5,659 1,872 3,120 -
434 186
$4,000 under $4,500.... . 685 683 275 9,642 1,550 4,513 1,366 2,276 -
$4,500 under $5,000. ... ieeenriaienninenen 519 701 L, o &9 10,045 1,593 5,024 Lz il o) 2,120 -
zs,ooo under $6,000. ... neneenennnnnn. v 2,03 | 1,84 228 145 w6 | 1,406 | [ B0 LA * 541 17,086 | 2,380 | 10,114 1,87 W 3,127 -
6,000 under $7,000.. 703 1,694 310 13,919 1,696 7,679 1,293 2,154 -
$7,000 under $8,000.. 505 1,304 42 11,507 1,227 5,793 923 1,537 -
$8,000 under $9,000. . . . 82 | 1160 352 18 364 13,739 1,344 7,748 973 1,619 -
$9,000 under $10,000.......... RN 229 856 512 8,828 4 3,912 560 913 -
$10,000 under $15,000. .. ¢.0vuiueinrinnnes 1,082 3,531 269 195 1,147 41,278 2,670 21,278 2,028 3,377 -
$15,000 under $20,000. . . 730 3,877 429 31,854 1,412 17,328 1,113 1,831 -
$20,000 under $25,000.. .. 311 2,404 311 182 J 670 24,491 852 11,400 662 1,102 -
$25,000 under $50,000.. 673 8,686 J 665 79,253 1,608 34,872 1,338 ] { 2,23 -
$50,000 under $100,000.. 349 8,563 45 39 3 44 27 36 1,153 65,145 728 23,717 57 - - 958 -
$100,000 under $150,000. 71 2,680 7 4 4 162 1 14 236 15,924 109 7,456 78 1 1 129 -
$150,000 under $200,000. 32 1,914 3 1 - - 1 1 321 11,331 53 4,912 40 - - 66 -
$200,000 under $500,000... 46 4,504 7 5, 2 328 2 59 435 25,249 72 9,770 52 - - 86 -
$500,000 under $1,000,000. . 6 1,577 1 1 - - - - 8 4,841 7 2,597 4 - - 7 -
$1,000,000 OF MOT€....vuueaenennnnn 8 1,079 2 1 1 () 1 %) 104 23,199 10 10,000 8 - - 13 -
Total nontaxable returns........ coveed] 19,827 | 53,832 6,320 3,385 1,736 2,357 1,896 3,754 9,937 | 4480,064 | 43,367 | 220,111 54,406 ) ) 90, 510 -
Grand total......coon....n. ceeiiaaeeal| 44,489 | 233,397 | 10,651 5,895 2,717 3,834 2,587 4,208 32,863 | 41,200,209 | 53,47% | 312,588 91,224 | 61,551 | 291,653 90,510 94,647
Returns under $5,000............... e 23,555 | 16,870 7,339 3,725 2,031 1,39 1,837 2,936 6,409 | 4172,375 | 30,517 43,890 63,510 | 34,505 37,47 7,361 6,905
Returns $5,000 under $10,000... 8,510 | 19,439 1,443 837 307 72 196 183 5,292 147,078 9,730 41,750 12,534 | 11,541 43,206 9,350 8,765
Returns $10,000 or moTe......... 12,424 | 197,088 1,869 1,333 379 1,728 524 1,089 21,162 880,756 | 13,227 | 226,948 15,280 | 15,505 | 210,968 9,799 78,977
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FIDUCIARY INCOME TAX RETURNS FOR 1958

Table 5.—RETURNS WITH TAXABLE INCOME—TAXABLE INCOME, INCOME TAX, AND TAX CREDITS, BY TAXABLE INCOME CLASSES AND TYPES OF TAX

W PN

27

Returns with normal tex and surtax

Returns with alternative tax

Number of
returns Taxable
vith | income of Taxable |[NOTPL WX| moge) o Normal tex Taxsble |Alternative| Total of |Alternative
Taxsble income classes taxsble |fiduciery | Number of | inCome of b the 5 tax income of [tax before {the 5 tax | tax after
efore after Number of
income of returns fiducisry credits credits credita returns fiduciary| credits credits credits
fiduciary ( Thousand (Thousand | (Thousand | (Thousand | (Thousand ( Thousand ( Thousand (Thousand | (Thousand
daflars) dollars) dollars) dollars) dollars) dollars) dollara) dollara) dollars)
(1) (2) (3) (4) (5) (e) (7) (8) (9) (10) (1) (12)
Taxable returns:
Not over $2,000..cciuvencacnasansss 113,457 75,287 113,457 75,287 14,990 1,122 13,868
Over $2,000 not over $4,000.. . 29,115 83,406 29,115 83,406 17,141 1,244 15,897
Gver $4,000 not over $6,000........ 14,844 72,709 14,844 72,709 15,919 1,022 14,897
Over $6,000 not over $8,000........ 8,003 55,424 8,003 55,424 13,087 867 12,220
Over $8,000 not over $10,000....... 5,423 48,336 5,423 48,336 12,308 781 11,527
(Alternative tax not applicable)
Over $10,000 not over $12,000...... 3,732 41,038 3,732 41,038 11,241 41 10,600 }
Qver $12,000 not over $14,000 3,043 39,459 3,043 39,459 11,610 657 10,953
Over $14,000 not over $16,000 1,846 27,701 1,846 27,701 8,737 415 8,322
Over $16,000 not over $18,000.. 1,651 28,000 1,651 28,000 9,403 484 8,919
Over $18,000 not over $20,000..... 1,159 21,953 947 17,966 6,360 288 6,072 212 3,987 1,403 86 1,317
Over $20,000 not over $22,000..... 776 16,314 566 11,918 4,443 150 4,293 210 4,396 1,630 96 1,534
Qver $22,000 not 1,325 31,639 817 19,583 7,800 277 7,523 508 12,056 4,700 261 4,439
Qver $26,000 not 1,147 33,101 731 20,962 9,061 274 8,787 416 12,139 5,121 265 4,856
Over $32,000 not 73 25,492 457 15,776 7,326 364 6,962 281 9,716 4,334 208 4,126
Over $38,000 not 453 18,525 218 8,898 4,424 132 45292 235 9,627 4,525 189 4,336
Over $44,000 not over $50,000..... 361 16,885 151 7,032 3,672 154 3,518 20 9,853 4,837 137 4,700
Over $50,000 not over $60,000.. 387 21,115 140 7,665 4,249 161 4,088 247 13,450 6,697 220 6,477
Over 360,000 not 272 17,651 88 5,701 3,349 137 3,212 184 11,950 6,086 166 5,920
Over $70,000 not 229 17,002 66 4,936 3,021 165 2,856 163 12,066 6,234 146 6,088
Over $80,000 not 151 12,820 28 2,673 1,719 55 1,664 120 10,147 5,229 112 5,117
Over $90,000 not over $100,000. 84 7,979 22 2,084 1,380 44 1,336 62 5,895 3,084 67 3,017
Over $100,000 not over $150,000.... 231 27,556 40 4,539 3,133 127 3,006 191 23,017 12,356 202 12,144
Over $150,000 not over $200,000.... 119 20,545 20 3,504 2,596 102 2,494 99 17,041 9,225 1 9,094
Over $200,000. . ccceunrenernrernnsnn 259 129,056 1 3,99 3,353 160 3,193 248 125,062 65,392 457 64,935
Total taxable returns.......... 188,805 888,993 185,419 608,591 180,322 9,823 170,499 3,386 280,402 140,853 2,753 138,100
Total nontexable TEtUrNS..eeusuvn.. . 553 650 553 650 161 1232 - - - - - -
Grand total.......c.cenmnvnnasn 189,358 889,643 185,972 609,241 180,483 10,055 170,499 3,386 280,402 140,853 2,753 138,100

See text for "Description of Sample® and "Explanation of Classifications and Terms."
lincludes overpayment.
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TABLE 6. ~TAXABLE RETURNS—TOTAL INCOME, TAXABLE INCOME, INCOME TAX, AVERAGE TAX, AND EFFECTIVE TAX RATE, BY TOTAL INCOME CLASSES AND TYPES OF TAX

Effective
Number of tax rate—
returns Total 131:;::1;. taIxnc:fi";r Average | income tax
Total income classes with incame incame fiduciary credita income tax nl‘?er cred-

tax after its as
credits ™ Th T percent of

¢ ¢ taxabl

dol tars) dollars) dotlars) | (Dotters) | fxeble

) (2) (3) (4) (5) (6)
1| Under $600.......ccvieen... . 19,244 6,550 3,170 560 29 17.7
2 [ $600 under $1,000.. . 14,217 11,436 5,259 931 65 17.7
3|$1,000 under $1,500 . 15,558 19,265 9,636 1,718 10 17.8
4 | $1,500 under $2,000.. . 12,435 21,580 11,052 1,993 160 18.0
5| $2,000 under $2,500....... . 10,955 24,539 12,474 2,243 205 18.0
6| $2,500 under $3,000...c0uereirneenaannnnnns it e . 8,835 24,210 11,794 2,140 242 18.1
7 | $3,000 under $3,500.. . . 7,609 24,602 12,423 2,286 300 18.4
843,500 under $4,000.. . 6,514 24,327 12,162 2,275 349 18.7
9| $4,000 under $4,500.. . . 6,044 25,655 12,195 2,277 3 18.7
10 | $4,500 under $5,000........ e Hetetreaentaetatrtenaatonnreteaaanaretnananaenns [ . 5,248 24,898 11,701 2,219 423 19.0
11 { $5,000 under $6,000............ [ e v retetar e s e et eaaaan . 9,424 '51,672 24,105 4,718 501 19.6
12 | $6,000 under $7,000.. . . . . 7,708 49,883 21,835 4,350 564 19.9
13 | $7,000 under $8,000.. . 6,678 49,933 23,221 4,772 715 20.6
14 | $8,000 under $9,000..... 5,392 45,822 19,377 4,092 759 21.1
15 | $9,000 under $10,000.......... eeenaen . 4,884 46,454 20,837 4,527 927 21.7
16 | $10,000 under $15,000. .. cenerranreennrannnns . s 15,081 184,316 77,645 18,065 1,198 23.3
17 | $15,000 under $20,000.. ] 9,089 157,285 63,463 16,438 1,809 25.9
18 | $20,000 under $25,000.. 5,536 123,161 45,504 12,663 2,287 27.8
19 | $25,000 under $50,000.. 10,886 376,241 132,806 44,194 4,060 33.3
20 | $50,000 under $100,000. . 4,748 323,921 99,591 42,131 8,873 42.3
21 | $100,000 under $150,000. 1,174 141,821 44,157 21,755 18,531 49.3
22 | $150,000 under $200,000... 529 91,168 27,615 14,065 26,588 50.9
23 | $200,000 under $500,000... 698 205,183 62,495 33,242 47,625 53.2
24 | $500,000 under $1,000,000. . 203 136,335 45,218 23,764 | 117,064 52.6
25| $1,000,000 OF MOT€..-enuueer... . . 116 255,009 79,258 41,175 | 354,957 52.0
26 Total..... ettt e N ceveviees| 188,805 | 2,445,266 888,993 |. 308,599 1,634 34.7
27 | Under $600. 19,244 6,550 3,170 560 29 17.7
28 | $600 under $1,000. 14,217 11,436 5,259 931 65 17.7
29 | $1,000 under $1,500 15,558 19,265 9,636 1,718 110 17.8
30| 41,500 under $2,000 12,435 | - 21,580 11,052 1,993 160 18.0
31| $2,000 under $2,500 10,955 24,539 12,474 2,249 205 18.0
327 $2,500 under $3,000. . 8,835 24,210 11,794 2,140 242 18.1
331 $3,000 under $3,500 . 7,609 24,602 12,423 2,286 300 18.4
341 $3,500 under $4,000 . 6,514 24,327 12,162 2,275 349 18.7
35| $4,000 under $4,500 . 6,044 25,655 12,195 2,277 377 18.7
36 | $4,500 uUnder $5,000. . . tutenan e araiaetiiarraeranas e ereeeeeaan e 5,248 24,898 11,701 2,219 423 19.0
37| $5,000 under $6,000. .. uuuneicnereaeeernrrannrarnneiinnrnan.s e 9,424 51,672 24,105 4,718 501 19.6
38 $6,000 under $7,000. . 7,708 49,883 21,835 4,350 564 19.9
39| $7,000 under $8,000. . 6,678 49,933 23,221 4,772 715 20.6
40 | $8,000 under $9,000.. . 5,392 45,822 19,377 4,092 759 21.1
41 $9,000 under $10,000. .. ceeuurernerernnernnnnss . 4,884 46,454 20,837 4,527 927 21.7
42| $10,000 under $15,000..... e 15,081 184,316 77,645 18,065 1,198 23.3
43| $15,000 under $20,000.. . 9,029 156,124 62,350 16,075 1,780 25.8
44| $20,000 under $25,000.. 5,376 119,493 42,156 11,492 2,138 27.3
45| $25,000 under $50,000.. . 9,886 340,224 106,237 33,848 3,424 31.9
46| $50,000 UBAEr $100,000 ¢ vnnnnn e e v e e e e e e et e e 4,004 270,273 69,734 28,637 7,152 41.1
47 | $200,000 under $150,000. ...t urn ettt et e e i 722 86,063 18,244 8,891 12,314 48.7
48| $150,000 under $200,000.. 246 42,216 6,659 3,465 14,085 52.0
491 $200,000 under $500,000.. 261 73,596 11,158 6,828 26,161 61.2
50} $500,000 under $1,000,000. . 48 33,249 2,783 1,910 39,792 68.6
51| $1,000,000 or more...... N 21 47,707 386 181 8,619 46.9
52 Total.iiieiirernenennn e eeaaeas et e e e ea e, 185,419 |{ 1,804,087 608,591 | ~ 170,499 920 28.0
RETURNS WITH ALTERNATIVE TAX

53| Under $15,000............. e RN . - - - - - -
54| $15,000 under $20,000 60 1,161 1,113 363 6,050 32.6
55| $20,000 under $25,000 160 3,668 3,350 1,171 7,319 35.0
56| $25,000 under $50,000.. 1,000 36,017 26,569 10,346 10,346 38.9
57| $50,000 under $100,000. 744, 53,648 29,857 13,494 18,137 45.2
58| $100,000 under $150,000. ... veueruernrenan... 452 55,758 25,913 12,864 28,460 49.6
59| $150,000 under $200,000.. 283 48,952 20,956 10, 600 37,456 50.6
60| $200,000 under $500,000.. 437 131,587 51,337 26,414 60,444 51.5
61| $500,000 under $1,000,000 155 103,086 42,435 21,854 | 140,994 51.5
62 ) $1,000,000 OF HMOTE + et unnetsntenne et et s aaneneeeaseie e eaenanns e 95 207,302 78,872 40,994 | 431,516 52-0
63 e T 3,386 641,179 280,402 138,100 40,786 49-3
64 | Returns under $5,000........ e e e iea it e et e e aaeireee e, 106,659 207,062 101,866 18,648 175 18.3
65 | Returns $5,000 under $10,000 34,086 243,764 109,375 [* 22,459 659 20.5
66 | Returns $10,000 or more...... . 48,060 | 1,994,440 677,752 267,492 5,566 39.5

.
o

See text for "Description of Sample" and "Explanation of Classifications and Terms."



Table 7.—SELECTED SOURCES OF INCOME, TOTAL INCOME, TAXABLE INCOME, AND INCOME TAX, BY STATES AND TERRITORIES
{Taxable and nontaxeble returns]
Dividends Interest Total Taxable Income tax

" {before Teceived income income of after

States and Territories “:?:;n °F | exclusians) elve fiduciary | credits

(T (T d | (m (Thousand | (Thousand

dollars) dollars) dollars) dollars) dollars)

(1) (2) (3) (4) (5) (e)
1 3,903 9,357 3,063 36,032 51296 Leas| 1
2 *) ) ) (1) *) () 2
3 2,273 4,7% 1,811 23,800 3,706 1,482 3
4 1,647 4,228 900 23,432 5,590 2,138 | 4
5 46,311 123,434 34,602 394,782 68,891 21,6731 5
6|Colorado. . : . et 5,322 15,469 3,357 38,101 7,869 2,652 | 6
7|Commecticu .. 15,021 63,976 8,504 121,212 21,757 7,331 | 7
B|Delaware...cu.u.... .. 4,037 84,597 2,118 104,513 13,873 6,528 | 8
9(District of Columbia, .- 5,006 17,502 6,553 46,567 7,901 2,723 | 9
10|F10P9d8. et ernnnerernserenranannns 11,367 34,676 9,521 100,974 16,286 5,034 {10
11{Georgia.eeeeeenn.. . 6,374 17,690 3,496 48,017 8,926 2,713 (11
12 Hawagi.. 1,585 6,567 1,003 23,385 3,965 1,654 |12
13(Idsho... 792 452 557 5,914 1,589 630 |13
14|I1linois 40,543 171,869 29,478 418,923 87,951 33,065 |14
15| Indiane. ., 8,513 23,619 4,771 62,761 11,745 3,653 |15
16 9,914 12,072 5,252 47,626 8,347 2,2% |16
17 5,53 5,022 4,631 38,170 7,978 2,62 |17
18 5,939 15,729 3,216 37,049 6,064 1,957 | 1
19 2,295 3,404 1,186 16,762 4,375 1,267 |19
20 2,641 7,030 2,185 15,479 2,587 745 | 20
21 [MATY1ANG. 4evroinaerenseerrnneanes 10,280 37,779 7,216 70,995 10,652 3,420 |21
22|Massachusetts. . 38,020 174,556 26,922 332,155 44,431 14,093 | 22
23|Michigen... 14,334 64,085 8,562 161,122 42,127 16,978 | 23
24 {Mirmesota. 10,000 39,986 7,102 90,164 17,447 5,603 | 24
25(Mi88168IPPIe v s veurnrennannenns . . . . . 1,550 1,799 911 12,951 2,347 698 |25
26 IMLBBOUPL. « 1« e ae v naennsesuasnassassstoansonassunnnsesssnnsnsseresnssennnsennesanns . 14,732 63,735 9,735 123,029 23,571 7,853 |26
27{Montara. . . . 1,289 1,357 521 8,664 1,469 355 |27
28|Nebrasgka. . . 4,011 6,261 1,866 22,106 4,864 1,376 |28
29|Nevada......, .. . 578 2,575 231 5,404 948 353 |29
30 NeW HEIDENIT . s e et e etntetunnsasannnssesesannsssesasesssnnsnsnanseeessannnnsesnnnenssssorsnessrnnns 1,969 6,113 1,366 13,762 2,920 803 |30
ILINEW JOTSEY. ¢t v eraeearseteseiossonnseannnesnessnnseesenseraneneens 18,719 82,395 14,418 176,960 39,464 15,678 |31
32 "g75 "822 67 7,247 2,002 661 |32
33 89,312 498,012 103,165 972,247 159,339 56,433 |33
34 7,354 22,606 3,507 53,641 9,852 2,926 |34
35 1,106 632 259 6,651 1,156 259 |35
36 . 27,439 131,875 16,337 | . 260,949 |, 49,008 18,281 |36
37 . 4,743 7,889 3,122 73,442 | ¢ 17,547 6,864 |37
38 . 5,583 7,436 3,200 1,805 5,171 1,494 |38
39 |Pennsylvenia. . 53,762 239,685 35,118 413,161 46,970, 15,197 |39
40|Rhode Islend . . 3,549 19,826 3,376 30,657 4,704 1,214 |40
41 180Uh CATOIANA. 0 vus s taseaisssans et ertaaes e ennsannneaseesnnennnnneeseesnness . 2,531 4,119 2,010 13,926 3,282 1,075 |41
42 |South Dakota . 1,315 333 248 7,587 984 244 |42
43|Tennessee... . 5,881 14,582 2,7% 42,408 9,887 3,454 |43
44 |Texas. ... . 21,959 39,375 11,905 290,977 53,645 18,613 (44
45{Utah........ eeans O, . 1,891 4,061 1,004 10,915 1,403 367 {45
46|Vermont....... 1,460 2,540 639 5,143 627 173 |46
47 |Virginia. 8,400 21,610 5,656 53,359 8,063 2,513 |47
48 |Washington. . 7,576 15,010 4,841 49,090 9,39 2,816 |48
49 |West Virginia. 3,562 11,938 1,941 24,554 3,671 1,168 |49
50 {W1SCONSIN. v o v e e eraterinnernnerannns . e, 13,593 37,703 7,116 75,244 15,433 4,914 |50
51 {Wyoming. . 730 850 402 5,203 1,358 512 51
52 {0ther areas? R . . . . . . 513 424 54, 885 468 158 |52
53 United States”iuiuiieerennanerenrnnnenranrnnses PR e 558,228 | 2,183,640 412,366 | 5,050,817 888,944 308,425 |53
See text for "Description of Sample" and “Explanation of Classific'ations and Terms."

1

3

Sample variability is too large %o warrant showing separately. However, the grand totasl includes data deleted for this reason.

2Returns of fiduciaries residing in Puerto Rico, Panams Canal Zone, or Virgin Islands, and fiduciaries abroad.

Includes Territories of Alaska and Hawaii and other areas listed in footnote 2.
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Table 8.-—TAXABLE RETURNS—NUMBER OF RETURNS, TOTAL INCOME ,AND TAX,BY TOTAL INCOME CLASSES, 1949-1958

Total income classes

Income yesrs

1958 1956 1954 1952 1951 1950 1949
NUMBER OF RETURKS
UnGEr $600. .« emeteenntnetnaintteiaasiosenersernnnenncnsenaenns 19,244 | 14,570 9,496 10,653 8,659 8,530 8,657
$600 under $1,000 14,217 12,319 8,386 13,588 11,493 11,574 11,020
$1,000 under $1,500. 15,558 13,375 10,006 13,024 11,715 11,556 10,753
$1,500 under $2,000. 12,435 10,946 8,999 10,472 8,899 8,925 . 8,053
$2,000 UNAEr $2,5000 . 10 enteniententieneenneenecasenieenaesoeeeenrnnenns Cereeraraaas 10,955 9,481 7,112 8,548 7,505 7,283 6,660
$2,500 under $3,000... 8,835 7,977 5,931 7,411 6,019 6,192 5,43’7
$3,000 under $4,000.. 14,123 13,372 9,833 10,87 9,524 9,437 8,088
000 under $5,000:. 11,292 10,512 7,929 8,289 | 7,147 7,000 5,871
)
5,000 under $10,000. « .. ctuneennntsionarsensnrreninrernnennnannn 34,086 31,333 23,684 22,310 19,555 18,996 15,537
,
$10,000 under $15,000.......... . et . 15,081 15,025 11,426 9,694 8,556 8,584 6,533
415,000 under $20,000. . 9,089 9,074 6,809 4,936 4,746 4,589 3,681
$20,000 under $25,000. . 5,536 5,850 }
$25,000 under $50,000... . 10,886 10,583 12,688 9,307 8,728 8,678 6,580
$50,000 under $100,000. . +uesesensserrnnreneennerncennnen e e . 4,748 4,727 3,326 2,521 2,354 2,537 1,735
$100,000 under $150,000. +txuettornunnnsstaerennarennneenenasonnenneeneneeeaessnnesn . 1,174 1,307 945 92 { 670 633 473
$150,000 under $200,000. . 529 602 400 243 270 183
$200,000 under $500,000. . 698 821 570 299 309 368 243
$500,000 under $1,000,000. . 203 192 153 65 61 &9 48
$1,000,000 or more..... i P, . 116 119 77 3 27 31 25
Total......... L T e e e Ceeeans 188, 805 172,185 127,70 132,927 116,210 115,252 99,577
{Thousend dafl=rs)
TOTAL INCOME ]
Under $600.. ... veeerueennarnnnnns e . RN . 6,550 5,07 3,270 3,508 2,888 2,816 2,906
$600 under $1,000.. . 11,436 10,037 6,664 10,752 9,125 9,224 8,769
$1,000 under $1,500 . 19,265 16,869 12,352 16,186 14,495 14,309 13,267
$1,500 under $2,000.. . . 21,580 19,055 15,656 18,131 15,489 15,513 13,984
42,000 under $2,500........ e ereeeaaaeaa, e e e eeeeenene. 24,539 21,314 15,884 19,130 16,789 16,301 14,866
g,gg uuﬁer :2,% ..... e r e et e e et . 53,218 fé,g;; ;f,”ﬁ; gg,gﬁ gg,ggé ;g,?’g ;:.3,,332
» er $4, . 92 s » » s s »
$4,000 under $5,000.. . 50,553 47,665 35,592 37,020 31,976 31,340 26,322
$5,000 under $10,000... RN R e et PR, .. 243,764 224,294 167,828 157,916 138,983 134,843 110,021
$10,000 under $15,000..... e, F PPN e . 184,316 183,693 140,212 118,141 104,522 104,632 79,558
$15,000 under $20,000.. . 157,285 157,458 117,942 84,936 82,055 79,346 563,514
$20,000 under $25,000.. . 123,161 130,653 }
425,000 under $50.000: . : ; 376241 364,930 380,303 280,785 264,583 263,992 198,389
$50,000 under $100,000..:¢.csurueernnenn.. e Ceeea Ceveenes PR reeeieaeaeas s . 323,921 329,868 229,206 173,197 160,424 173,932 118,323
$100,000 under $150,000 + e ternnnnnnneteeseeeaannnnneneeeeaennneerennesennnansennns Ceeiees 141,821 158,671 113,704 119,161 81,673 76,821 57,421
$150,000 under $200,000. . . 91,168 104,586 70,104 ? 42,130 46, bhd 31,542
$200,000 under $500,000.... . 205,183 250,302 170,097 85,896 90,108 106,384 69,932
-$500,000 under $1,000,000. .. . 136,335 128,085 100,814 44,089 42,796 48,946 33,175
$1,000,000 OF MOT€..cuutrnennranennsns . 255,009 322,259 238,934 80,684 54,804 59,406 41,864
TOtALlavestnreennnnans 2,445,266 | 2,543,617 1,868,922 | 1,307,721 1,202,376 1,233,957 926,824
INCOME TAX AFTER CREDITS
Under $600.é ....... F N e ene et . i . 560 420 310 433 331 271 274
$600 under $1,000. . 931 800 551 976 736 621 570
$1,000 under $1,500. 1,718 1,413 1,133 1,786 1,466 1,228 1,110
$1,500 under $2,000. 1,993 1,632 1,491 2,157 1,596 1,452 1,278
$2,000 under $2,500............. fe et et itereer e tarietaaeaaan i, 2,249 1,926 1,502 2,303 1,877 1,552 1,398
:2,500 under :2,000. .................................................................... 2,140 1,954 1,538 2,449 1,864 1,660 1,409
3,000 under $4,000. . 4,561 3,998 3,223 4,951 3,78 3,244 2,737
$4,000 under $5,000... 4,296 4,066 3,281 4,534 3,698 3,141 2,636
$5,000 under $10,000. 22,459 20,083 15,504 20,675 17,280 14,232 11,708
$10,000 under 25,000--- . 18,065 16,449 13,722 16,413 14,265 12,721' 3,402
$15,000 under $20,000. 16,438 15,576 12,233 13,392 12,299 10,580 ,332
$20,000 under $25,000. 12,663 14,327 } )
$25,000 under $50,000. . i “:194 41:269 45,311 52,062 47,587 44,166 32,147
$50,000 under $100,000..... e e e Ceeeees 42,131 45,379 34,999 37,893 33,888 36,501 22,220
$100,000 under $150,000.............. [N i e .. 21,755 23,772 19,651 27,682 20,137 17,815 12,398
$150,000 under $200,000. . .. 14,065 15,299 12,123 4 10,637 11,122 7,570
$200,000 under $500,000. . .. 33,242 40,776 32,130 20,077 21,856 25,496 15,382
$500,000 under $1,000,000 .. 23,764 21,068 20,408 10,757 10,390 12,822 7,709
$1,000,000 or more..... T e ettt .. 41,175 56,738 44,813 16,393 6,960 10,152 5,658
TOtaLesernrinnnen., e Ceerereas e RN 308,599 326,945 263,893 234,933 210,765 208,756 144,030

30
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Table 9.—~TAXABLE RETURNS— SOURCES OF INCOME AND DEDUCTIONS BY TYPE, 1949-1958

Income yeara
Income and deductions
1958 f 1956 l 1954 l 1952 l 1951 | 1950 | 1949
(Thousend dollara)
Sources of income or loss:
Income:
Business profitl....... 154,942 120,899 67,067 37,073 41,725 43,019 33,969
Partnership and fiduciary. 113,661 97,845 71,325 83,366 70,449 67,543 57,264
Sales of capital ass@ts.....ccciceovona... 825,545 912,082 664,818 221,674 212,407 213,237 108,968
Sales of property other than capital 88S€t8....cviveiiaivnenctatioassanrsorarosnnsnnnenanas - 2,495 15,437 1,478 1,912 1,886 3,045 1,372
Rents and royalties?....eeelveeeeerennneenanennnn F 303, 890 270,270 199,456 130,487 109,041 105,891 102,559
DividendS.se.euverascnces . fene 870,148 970,871 744,175 723,436 665,377 693,180 529,760
Interest received. . 149,482 127,690 105,497 102,481 91,524 95,895 84,264
(52941 R R . e e 34,250 39,623 21,846 20,008 18,465 21,636 16,745
Totaleerevnnns et are e, e et rer e aaeeaaas eeeraenas veveens | 2,454,413 2,554,717 1,873,662 | 1,320,527] 1,210,874 | 1,243,446 934,901
Loss:
Business 10883 . vecirueiiiriiariennaninns 464 1,928 1,688 4,716 2,540 2,942 1,832
Partnership and fiduciary. 2,881 3,636 1,602 1,371 966 1,705 715
Saleg of capital 8s8etSe...viiiieiuiininnnn . 5,018 4,014 2,486 3,431 2,392 2,433 3,457
Sales of property other than capital assets PN 784 1,522 613 946 686 824 625
Rents and royelties (met 1088)...c.ieieneueeieennneannnnn. . - - 351 2,38 1,911 1,592 1,448
Total.veereonronn PR etserentaenrrasanaanaanan tetetiiiiserieiaeeracaaa [ 9,147 11,100 6,740 12,812 8,495 9,496 8,077
Total income........ feesiseriesaverenenanan Preesiiseeaeeteatsenanaanna L 2,445,266 | 2,543,617 | 1,868,922 | 1,307,721 | 1,202,376 1,233,957 926,824
Deductions:
Interest paid. 28,652 19,931 13,411 12,176 10,683 12,142 9,119
TEXeS.ccenenannn ERTETRRRY 83,517 78,349 49,405 30,595 27,982 24,501 23,050
Depreciastion and depletion. 70,149 55,595 34,159 - - - -
Dividend exclusion........ 4,597 3,809 3,348 - - - -
Federal estate taxes pald.c.ceicrinivinnirannanan eeearanaaas .- . 6,920 - - - - - -
Charitable deduction.e.c.ieieeeeneannnrerannns 13,466 | 11,038 7,117
Distributions to beneficiaries.... 650:668 752:54'7 579,353 } 567,276 511,353 522,580 384,923
Long-term capitel gain deduction. 388,697 443,077 | 316,521 - - - -
EXemptions........ PR ceeens . 57,061 51,644 37,825 4 N ‘ *)
Other.......cvoucens Ceerieietcitneaan craranaeenaas e rtetesrites e ar e enesnnaana 252,546 226,001 130,741 70,921 61,516 59,115 46,958
Totaleseennnn. ettt e e te e e e et et e e e haaaa e aaaaaanaen e weevnenees | 1,556,273 1,641,991 1,171,918 680,968 611,534 618,338 464,050
Taxable 1nCOmEB. cuuetereriontienuoarsnesrcssnesnssencsnecrconnnsan iiertiettenteeraeneaans 888,993 901,626 696,999 - - - -
Net income taxable to fiduciary®..... Ceereacieeiat e aas ey Ceentcreaseraeannannaa - C - - 626,760 590,847 615,614 462,775
Exemptions...eovicieienenaaanans riesesieeeiteiteanennnanen Cerereetee e enenans tesieeserene - - - 36,122 32,821 33,075 29,718

lfor 1954 and subsequent years, gross profit; for eariier years, net profit.
2Grogs receipts for 1954 and subsequent years. For prior years, net receipts.
IFor 1954 and subsequent years, gross loss; for earlier years, net loss.
“Exemptions (tabulated below) allowed against net income taxable to fiduciary.
*Net income before exemption. :



SYNOPSIS OF FIDUCIARY TAX LAW

Table I.—REQUIREMENT® FOR FILING RETURN AND EXEMPTION UNDER THE FIDUCIARY INCOME TAX LAW, 1949-581

Requirement fog filing Exemption?
return
Federal income tax law Tne r Trusts Trusts
(date of enactment) ome yea Estates, Towab
gross Gross axable | Estates .
income® incomes | OF net5 Simple | Complex
income
Dollars | Dollars Dollars | Deollars Dollars | pollars
Internal Revenue Code of 1954 (Aug. 16, 1954)....... 1954m58. s ieenennnnn 600 600 (%) 600 300 100
w\’/
Internal Revenue Code of 1939 amended by—
Revenue Act of 1951 (Oct. 20, 1951) ceurevnnrennnnn ,
Revenue Act of 1950 (Sept. 23, 1950)...ccuveuunn.. 1 1949-53. .00t 600 600 100 600 100
Revenue Act of 1948 (Apr. 2, 1948) ccuceerneecnnrnn

lFiduciary returns are filed for the income of estates under
administration and for the income from property held in trust.
For income years prior ito 1949,see Statistics of Income for 1950,
Part 1, pages 308-309.

?In addition to the ircome requirements stated,every fiduciary,
or one of joint fiduciaries, must file a return, Form 1041, re-
gardless of the amount of gross or net income, for every estate
or trust for which he acts if any beneficiary is a nonresident
alien.

3An exemption was allowed as a
both normal tax and surtax prior to 1954.

credit against net income for
Under the 1954 Code,

an exemption is allowed as deduction in computing taxable income

of the fiduciary.

“Gross income includes all gains, profits, and income except
that which is specifically exempt from income tax. The concept
is the same as total income on the tax return form.

5Net income, or taxable income under the 1954 Code, is the
amount of income vremaining in the hands of the fiduciary after
allowable deductions and distributions to beneficiaries.

6A return 1is also required for the income of a trust if there
is any amount of taxable income, regardless of gross income.

Table II.—MINIMUM AND MAXIMUM INCOME TAX RATES UNDER FIDUCIARY INCOME TAX LAW, 1949-58!

Tax rate’
Surtax rate% for— Combined normal
tax and surtax Maximum
Federal income tax law Income year? Normal Lowest Highest rates at-— ?a?e
(date of enactment) tax bracket of | bracket of |7y oct Highest llmlga-
rate? surtax | surtax bracket { bracket |tion
income, notjincome, over|,r gurtax|of surtax
over $2,000| $200,000 income income
Percent| Percent Percent Percent | Percent |Percent
Internal Revenue Code of 1954 (Aug. 16, Calendar year 1954-58....... - - - 20.0 91.0 87.0
1954) .
Internal Revenue Code of 1939 amended by—
Calendar years 1952-1953....
Fiscal years beginning after
Revenue Act of 1951 (Oct. 20, 1951)..... Oct. 31, 1951 and ending 2.0 19.2 89.0 22.2 92.0 88.0
before Jan. 1, 1954.
Calendar year 1951....¢.004. 3,0 17.4 88.0 20.4 91.0 87.2
Fiscal years beginning after 3.0 17.0 88.0 20.0 91.0 87.0
Sept. 30, 1950 and ending
before Nov. 1, 1951.
Revenue Act of 1950 (Sept. 23, 1950).... [( Calendar year 1950.......... 3.0 17.0 88.0 17.4 84.4 80.0
Fiscal years ending after R
Dec. 31, 1949 and before
Oct. 1, 1950. 3.0 17.0 88.0 16.6 82.1 77.0
Revenue Act of 1948 (Apr.'2, 1948) veenn. Calendar years 1948-1949....

lFiduciary returns are filed for the income of estates under
administration and for +the income from property held in trust.
For tax rates prior to 1949, see Statistics of Iricome for 1950,
Part 1, pages 308-309 and 318-321.

2In case of a change in tax rates during a fiscal year other
than those listed, the total tax was prorated.

3The normal tax rate applied to normal tax net income which is

32

net income less the credit for partially tax-exempt interest and
the exemption allowed for normal tax.

4Surtax rates applied to surtax net income which was net income
less the exemptions allowed for surtax.

5The combined normal tax and surtax shall not exceed the indi-
cated percent of net income for 1949-53, or taxable income for
1954-58.
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GIFT TAX RETURNS FILED DURING 1959

A total of 77,920 gift tax returns were filed
during 1959. This report is based on the total
number of returns filed, regardless of the year

when the gifts reported were donated. These returns
were filed under the provisions relating to the tax
on transfers of property by gifts contained in the
Internal Revenue Code of 1954. There was only one
change in the tax laws resulting from the"Technical
Amendments Act of 1958" which affects the compara-
bility of the detailed statistics with similar data
for past years. This change related to exemption
from gift tax of survivor benefits under certain
qualified retirement plans.

GIFT TAX SUMMARY

Number of Returns, Gifts, and Tax

Total gifts of $1,870 million were reported onthe
77,920 gift tax returns. Corporate stock, valued
at $943 million, constituted one-half of the total
gifts. Real estate of $329 million and cash of
$306 million made up 18 percent and 16 percent of
total gifts, respectively. Bonds worth $55 million,
insurance of $50 million, and other gifts of $188
million comprised the remaining 16 percent of total
gifts. Types of property making up the gifts are
summarized in Chart 1 below.

Chart 1. —COMPONENTS OF TOTAL GIFTS: 1959

Insurance
Bonds

Other
Property
10%

Real
Estate

Cor parate Stock
50%

TOTAL GIFTS $1,870 MILLION !

Of the 77,920 returns, 43 percent showed total
gifts plus gift tax less than $10,000, the sum of a
donor's total gifts and gift tax representing the
actual transfer of wealth. Returns showing total
gifts plus gift tax amounting to from $10,000 to
$20,000 accounted for 25 percent of the total, and
those showing from $20,000 to $50,000 accounted for

24 percent. Total gifts plus gift tax of $1,000,000
or more were reported on 104 returns, 10 of which
were nontaxable. All of the total gifts after ex-
clusions for these 10 nontaxable rdburns were de-
ducted as charitable gifts. :

There were 15,793 taxable returns showing $928
million of total gifts, an average of $59 thousand
for each taxable return. Reported on these returns
were taxable gifts of $478 million. The gift tax
amounted +to $105 million, an effective tax of 22
percent of taxable gifts. A comparison of returns
filed during 1959 with those during 1957, as well
as taxable gifts and gift tax is presented in table
A below.

Table A.—NUMBER OF RETURNS, TAXABLE GIFTS, AND GIFT TAX: 1959 AND 1967

Increase (+)
Retg:n:néiled or decrease (-)
Items urang— 1959 over 1957
1959 ‘1957 | Number OFfp.oent,
amount
(1) (2) (3) (4)
Number of returns, total......evciveinicinens 77,920 76,720 +1,200 +1.6
-3 :1. 3 - 15,793 143736 +1,057 +7.2
NONGAXADIC. e ce s nrerarocnoaecraronnsenonnns 62,127 61,384 +143 +.2
(Million dollars)
Taxable Bift8...ceueeneienrnrrnanonncancennes 478.3 517.6 -39.3 -7.6
Gift taX..eveiinniiieineannaaresncosarananens 104.8 113.0 -8.2 -7.3

There were 62,127 nontaxable returns showing $942
million of total gifts, an average of $15 thousand
for each nontaxable return. The law required that
a return be filed by a citizen or resident who made
a gift of more than $3,000 to any one donee, or a
gift of any amount in the case of future interests
in property. However, many returns were ‘nontaxable
because total gifts were reduced by (1) the exclu-
sion of ‘the first $3,000 of gifts to any one donee,
(2) the deduction for charitable gifts, (3) the
marital deduction for property given to a spouse,
and (4) the specific exemption of $30,000 or less.

Exclusions and Deductions

The exclusions for each donee which were sub-
tracted from total gifts amounted to $540 millionm,
almost 30 percent of total gifts. Over 72 percent
of the exclusions were reported on nontaxable re-
turns.

Deductions for charitable gifts after exclusions
totaled $237 million, 47 percent of which was re-
ported on nontaxable returns. The marital deduction
for gifts to the donor's spouse amounted to $84
million. Of this amount, 68 percent was reported
on nontaxable returns. The specific exemption
claimed for the current year was $506 million, 74
percent on nontaxable returns.

35



36 GIFT TAX RETURNS FILED DURING 1959

Recurrent Donors

Among the 77,920 gift tax returns were 34,211 re-

turns of donors who had made noncharitable gifts
both in the current year and in prior years. These
donors, in previous years identified as identical

donors and now identified as recurrent donors,
accounted for more than one-half of the total gifts
reported. Of these recurrent donors, 8,653 were
taxable for ©both the current year and for prior
years. They reported $83 million of gift tax, or
79 percent of the total gift tax liability for all
returns. The effective gift tax rate forthis group,
based on taxable gifts of $310 million, was 27 per-
cent.

There were 3,423 recurrent donors who were taxable
for the current year, but nontaxable for prior
years. These donors reported $9 million of gift
tax, an effective tax rate of 12 percent on tax-
able gifts. The effective tax rate was higher for
the 8,653 recurrent donors because the gift tax is
progressive and is based on the value of all gifts
made by the donors during both the current year and
prior years.

The remaining 22,135 recurrent donors were non-
taxable for the current year, and 17,260 of these
donors were also nontaxable for prior years.

GIFT TAX PROVISIONS OF THE 1954 CODE

Transfers of property by individuals who made
gifts within the calendar year 1958 were subject
to the gift tax provisions of the Internal Revenue
Code of 1954. The giftltax was imposed upon the
transfer of property and not'on the property itself.
The tax extended to property transferred for 1less
than adequate and full consideration in money or
money's worth, and the amount by which the value of
the property ' exceeded the value of the considera-
tion was deemed to be a gift. The tax was imposed
(1) whether the property was transferred in trust
or otherwise, (2) whether the gift was direct or
indirect or of future interests in property, and
(3) whether the property was real or personal, tan-
gible or intangible. The gift tax was a personal
liability of the individual making the gift and
was measured by the value of all properties passing
from the donor to the donees during the calendar
year.

A gift tax return was required of every individ-
ual, citizen or resident, who during the calendar
year made gifts to any one donee, of more than
$3,000 in value, or made gifts of future interests
in property regardless of the value. Similarly, a
nonresident alien was required to file a gift tax
return if the gifts consisted of property situated
in the United States. A-return was required even
though, because of authorized deductions, a tax
was not due. The return had to be filed on orbefore
the 15th of April, following the close of the
calendar year in which the gift was made, and could
not be filed prior to the close of the year unless
the return was for a deceased donor.

Every donor was required to report in his total
gifts the entire value of gifts totaling more than
$3,000 made to any one donee during the calendar
year, even though the first $3,000 of such gifts
were excluded for the purpose of computing the

gift tax liability. All gifts of future interests
in property, however small, had to be reported in
total gifts and no exclusion was allowed for such
gifts in computing the gift tax.

Husband and wife, if they were citizens or resi-
dents, could consider gifts to third parties as
made one-half by each if they signified mutual con-
sent to do so. The spouse making the gift in-
cluded the entire amount of the gifts in his total
gifts. Provision was made on the return form for
the transfer of one-half of such gifts to the other
spouse who also reported this half on his or her
separate gift tax return.

Except for gifts of future interests, exclusions
from total gifts were allowed for purposes of
computing the amount of taxable gifts. The amount
of exclusion was +the first $3,000 of the total
value of gifts made to any one donee. If consent
was signified +to consider gifts to third parties
made one-half by each, each spouse was allowed a
$3,000 exclusion against his half of the total gifts
1o any one donee.

In addition to the exclusions, three deductions
were allowed in the computation of the amount of
taxable gifts. These deductions were for charitable
gifts, gifts to donor's spouse, and a specific ex-

emption. The value of charitable, public, and
similar gifts was fully deductible, after the
$3,000 exclusion was taken for each charitable

A marital deduction of one-half of the

interests transferred to the
donor's spouse was allowed. However, this deduc-
tion could not exceed the value of such gifis after
the exclusion for the spouse was taken. If  the
donor was a resident or citizen, he was allowed &
deduction for a specific exemption of $30,000, less
the sum of the amounts claimed and allowed as an
exemption in prior calendar years. The exemption,
at the option of the donor, could be taken in the
full amount of $30,000 in a single calendar year,
or be spread over a period of years as the donor
saw fit. But after the limit had been reached, no
further exemption was allowable.

The current year tax is the excess of (1) a tax
on the sum of taxable gifts for the current year
and prior years,over (2) a tax on the taxable gifts
for prior years. By this method, taxable gifts of
the current year were taxed at the same rate as was
applied to +taxable gifts of the most recent year,
or at a higher rate, regardless of the amount of
taxable gifts for the current year. With reference
to the gift tax computation, the term "prior years"
is used to cover the interval of years between the
inception of the present period of gift taxation,
June 6, 1932,and the beginning of the current yegr.

donee.
qualifying property

SOURCE OF DATA

The source of data for this report was gift tax
returns, Form 709, filed during 1959, regardless
of the year in which the gift was made. Since gift

tax returns were required to be filed by the 15th
of April in the year after the gift was made except
in the case of a deceased donor, most of the gifts
covered by this report were made in 1958. Tentative
returns were not used and amended returns were used
only if the original was excluded. Other returns
excluded were (1) returns showing total gifts made
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by the donor to be $3,000 or less, and (2) returns
with consent filed by the donor's spouse although
the spouse was not required to file. The spouse
was not required to file provided that (1) the
total value of gifts made to any third-party donee
did not exceed $6,000, (2) +the spouse did not make
any gifts to any third-party donee in excess of
$3,000, and (3) nc portion of the property trans-
ferred constituted a gift of future interests.
Most of the returns excluded were rejected for the
latter two reasons, whereby a return was filed
when it was not required. All returns were checked
for arithmetic and edited for statistical use, but
were not subject to an official audit.

RETURN COVERAGE

Statistics presented in this report are based on
the total number of returns filed during 1959.
Because this type of return coverage was introduced
with the returns filed during 1957, historical data
have not been presented in this report. Formerly,
coverage was based on returns showing gifts made in
the year covered by the report. For example, the
gift tax statistics for 1953 were based on returns
of donors who made gifts during that year and filed
a return in 1954.

The presentation of gift tax '‘data on a biennial
basis has been introduced recently in the Statistics
Coverage was revised to comprise re-
turns filed during a calendar year, regardless of
when the gifts shown on these returns were made.
Gift tax statistics for returns filed during 1957
and during 1959 represented returns of donors who
filed during those years, regardless of the year
of donation. While the 1959 data represented all
returns filed, the 1957 data did not include 28
thousand nontaxable returns on which consent was
not indicated. As a result, the 1957 data are not
completely comparable to 1959 for nontaxable returns.

Although the great increase in the number of re-
turns (44,695 for tax year 1953 1o 77,920 for filing
year 1959) was 1in part attributable to the change
in coverage, most of the increase resulted from a
sharp rise in the number of individuals making gifts.

of Income

EXPLANATION OF CLASSIFICATIONS AND TERMS
Classification of Gift Tax Returns

Gift tax returns were classified as taxable and
nontaxable and by size of total gifts plus gift
tax. Taxable returns were classified by taxable
gift classes. Recurrent donors were distinguished
from other donors, and taxable returns of recurrent
donors that also showed a tax on gifts for prior
years were classified by size of taxable gifts -for
prior years. Returns were also classified by States
and Territories in which +the returns were filed.
This represents the first time that State data have
been presented for gift tax returns.

Taxable and nontaxable returns.—Tax status was
based on the existence or nonexistence of a gift
tax on gifts made during the current year. Tax
status for prior years was determined by the pres-
ence or absence of a tax on taxable gifts for prior
years as reported by the donor for the purpose of
computing the current year tax.

Total gifts plus gift tax classes.—Gift tax
returns were segregated for -this classification
according to the amount of total gifts before ex-
clusions plus the gift tax for the current year.
Nontaxable returns had no gift +tax and therefore
were distributed under this classification on the
basis of total gifts before exclusions. This clas-
sification was used to make the presentation of
gift tax data more nearly comparable to the estate
tax data which were classified: by gross estate
classes. The executor or administrator of the es-
tate was liable for the estate tax, and the tax was
paid out of the gross estate. However, the donor
of a gift was liable for the gift tax, and the tax
was not paid out of total gifts +to the donees.
Therefore, the amount of total gifts plus gift tax
is similar to the amount of gross estate in that
they both convey the wealth +transferred, by the
donor in one case and the decedent in the other.

Taxable gift classes.—These classes were based
on the amount of taxable gifts for the current year.
Nontaxable returns were shown only in aggregate and
the clasgsificationwas designated "No'taxable gifts. "

Recurrent donors.—Recurrent donor is a term
used to indicate an individual who made gifts other
than charitable gifts in both the current year and
in prior years. These donors were previously lden-
tified as identical donors. Recurrent donors were
identified from data reported on the current year
return only. Schedule B, Form 709, shows the tax-
able gifts for prior years and the specific exemp-
tion taken in prior years. From this information,
it was determined whether there were any prior
year gifts made to noncharitable donees. If, in the
current year, husband and wife consented to divide
third-party gifts between them, each was considered
to be a donor of his respective total gifts before
exclusions, which included’ the amount of nonchari-
table gifts transferred from the return of the other
spouse.

Prior years.—With reference to gift tax statis-
tics, prior years is used to cover the interval of
years between the inception of the present .period
of gift taxation, June 6, 1932, and the beginning
of the current year. :

Taxable gifts for prior years classes.—Returns
of donors that showed a tax on gifts for the cur-
rent year and also a tax for prior years were seg-
regated into classes based on the amount of taxable
gifts for prior years, which was reported on the
current year return. This amount was adjusted to
include any excess of the specific exemption taken
before 1943 when the law alloweda larger exemption.

Returns with consent.—Returns with consent were
those on which the spouses indicated agreement to
have gifts to third parties considered as having
been made one-half by each.

Matched returns of husbands and wives.—Matched
returns were those on which consent was indicated
to consider gifts to third parties as made one-half
by each spouse where the returns of both the husband
and wife could be associated.

Unma tched returns of husbands and wives, —Unmaiched
returns were those on which consent was indicated
to consider gifts to third parties as made one-half

by each spouse where one of the spouses' returns
could not be associated with the other. Reasons
why the returns of husband and wife could not be
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associated in all cases were (1) one spouse failed
to file for the current year within the prescribed
time limit, (2) one spouse filed a delinquent re-
turn during the current year for gifts made in
some prior year while the other spouse had previ-
ously filed a return for these gifts in a year
preceding the current year, and (3) one spouse was
not required to file.

Returns for which spouse not required to file.—
These returns were unmatched returns with consent
indicated, where only one spouse was considered as

having made a gift and the other spouse was not
required to file a return provided (1) the total
gifts made to any'third-party donee was not in ex-

cess of $6,000 and (2) no portion of the -|property
transferred \constituted'a gift of future interests.

Returns with no consent.—Returns with no consent
were those filed by single persons, or those on
which the spouses did not indicate agreement +to
have gifts to third parties considered as made one-
half by each.

States and Territories.—Thig classification for
the 48 States, 2 Territories, and Other areas was
determined from the 64 internal revenue districts
in which returns.were filed and from the Interna-
tional Operations Division of the National Office.
A gift tax return had to be filed in the district
in which the donor maintained a legal residence or
principal place of ‘business, or, if he had neither
in +the United States, with the International
Operations Division. Internal revenue districts,
or groups of districts, are identical with State
boundaries except that Alaska 1s in the Seattle,
Washington district and the District of Columbia is
in the Baltimore, Maryland district. Although Alaska
is not a separate district, returns with this ad-
dress were classified apart from other returns in
the Seattle district. However, for this report re-
turns from the District 6f Columbia were not clas-
sified separately. Data from these returns are
included with the State of Maryland. The Interna-
tional Operations Division had charge of all returns
with addresses outside of the United States, Alaska,
and Hawaii. These returns included those from
Puerto Rico, Virgin Islands,Canal Zone, and returns
with foreign addresses, all of which were classi-
fied as’ Other areas.

Types of Property Comprising Total Gifts

Real estate included fee lands, group rents, deeds,
contracts to purchase real estate, membership in a
cooperative apartment house, growing crops and
orchards if included in value of land, and mineral
rights that could not be separated from the real
estate value. '

Federal bonds included all Government bonds,
Treasury notes, Treasury certificates of indebted-
ness, and postal savings bonds.

State and municipal bonds included
irrigation bonds, highway bonds,

school bonds,
public utilities

bonds, sanitation bonds, and other bonds for im-
provement or building of public property.
Other bonds included | debenture bonds, foreign

bonds, mortgage bonds, participating bonds, private
bonds, short-term notes, sinking funds notes, and
contracts to purchase other bonds.

Corporate stock included building and loan certi-
ficates, certificates of stock, c¢lub memberships,
contracts to purchase stock, debenture stock, guar-
anteed stock, land trust certificates, savings and
loan certificates or shares, seats or membership in
a stock exchange,and shares of foreign corporations.

Cash included certificates of deposit, bank de-
posits, bank certificates, time deposits, buildings
and loan accounts, company credit balances and
postal savings certificates or accounts.

Insurance included life insurance and annuity con-
tracts as well as premiums paid, but excluded sur-
vivor benefits under certain qualified retirement
plans.

Other property included judgements,life interests
in property, remainder or reversionary interests,
Jewelry, house furnishings, royalties, rights, pat-
ents, leaseholds, contracts to sell land, and in-
terests in an unincorporated business or partnership.

Exclusions and Deductions

Exclusions were allowed in determining the amount
of taxable gifts for the year. Every donor was
allowed an exclusion of the first $3,000 of gifts,
except gifts of future interests, made to any one
donee. If consent was designated to divide third-
party gifts equally between the husband and wife,
each spouse was allowed an exclusion of $3,000
against his half of +the gift to each third-party
donee. However, in this case, an' exclusion was
sometimes less than $3,000 as the exclusion could not
exceed the value of the gift to which it relaied.

Charitable, public, and similar gifts after ex-
clusions were allowed to be deducted from the gift
tax base. Charitable gifts qualifying for the de-
duction were gifts to or for the use of (1) the
United States, any State, Territory, or subdivision
thereof, for public purposes exclusively, and (2)
organizations, trusts, community chests, funds or
foundations organized and operated exclusively for
religious, charitable, scientific, 1literary, or
educational purposes. This deduction was allowed
a nonresident alien only if such gifts were used
within the United States.

Marital deduction allowed citizens and residents
was equal +to one-half of the property! interests
transferred by gift to a donee who at the time of
the gift was the donor's spouse, provided the prop-
erty transferred qualified for this deduction. The
deduction could not exceed the value of such gifts
after the exclusion for the donee spouse was taken.

Specific exemption of $30,000 was allowed each
citizen and resident donor. At +the option of the
donor, this exemption could be taken entirely in
the current year, or spread over a period of years.
When the total exemption of $30,000 was exhausted,
no further exemption was allowed. Even if husband
and wife were both donors, and had consented to
divide gifts to third parties, neither spouse was
allowed to wuse any part of the other spouse's
specific exemption.

Measures of Property Donated

amount of all gifts
charitable gifts.

Total gifts was the entire
reported by the donor, including
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Except in the case of gifts of future interests in
property, it was generally not necessary to report
gifts of $3,000 or less to any one donee. However,
the value of gifts totaling more than $3,000 to any
one donee had to be reported irrespective of the
fact that by reason of consent todivide third-party
gifts between spouses,neither spouse was considered
to have made gifts in excess of $3,000.

Taxpayer's gifts reported by spouse was the por-
tion of gifts made by .the donor, or taxpayer, which
was reported by the spouse on a separate return.
This portion represented one-half of the donor's
gifts to third parties and was reported by the spouse
when mutual consent was indicated. The taxpayer
subtracted this amount from his total gifts.

Gifts of spouse reported by taxpayer was the por-
tion of gifts made by the spouse which was reported
on the return of the taxpayer, when there was mutual
consent by both husband and wife to share equally
gifts to third parties. This amount was included
in the taxpayer's +total gifts before exclusions.

‘Total gifts before exclusions was the same as
total gifts in the case of single persons and mar-
ried persons who did not consent to divide between
them gifts made to third parties. However, in the
case of married donors who consented to consider
gifts as made one-half by each, total gifts before
exclusions was the amount of gifts adjusted for the
transfers between husband and wife for: (1) reduc-
tion of total gifts of the taxpayer by the portion
his spouse reported on a separate return, and (2)
an increase of the taxpayer's gifts by the amount
of gifts acquired from the return of the spouse.
This adjusted amount was . the donor's total gifts
before exclusions for the current year.

Total gifts after exclusions was the taxpayer's
current year gifts, adjusted for gifts made on
mutual consent with the spouse,less the exclusions.

Taxable gifts was the amount of gifts for the
current year which was subject to the gift tax.

Taxable gifts equals total gifts 1less exclusions
and deductions.

Taxable gifts for prior years was +the amount of
gifts transferred by the donor since June 6, 1932,
exclusive of the current year taxable gifts. The
amount of taxable gifts was reported by the donor
for the purpose of computing the gift tax liability
for the current year. The amount reported could
exceed the actual amount of taxable gifts for prior
years becayse, if more than $30,000 specific exemp-
tion was taken before 1943 (an . exemption of $50,000
was allowed for the years 1932-36, and an exemption
of $40,000 was allowed for the years 1937-42), the
amount of taxable gifts for prior years was in-
creased by an amount equal to the excess specific

exemption claimed.

Tax Items

Gift tax for the current year was computed by

‘means of a progressive, graduated rate scale,three-

fourths of the height of +the Federal estate tax
rates, beginning at 2 1/4 percent of taxable gifts not
exceeding $5,000 and increasing to 57 3/4 percent of
taxable gifts exceeding $10,000,000. The current
year tax is the excess of (1) a tax on the sum of
taxable gifts for the current year and prior years,
over (2) a tax on the taxable gifts for prior
years. Thus the tax rate increases as additional
gifts are made in future years.

Gift tax for prior years was a tax
the total taxable gifts for prior years and was
reported on the current year return as part of the
current year tax computation. This amount did not
necessarily equal the actual +tax paid on prior
year taxable gifts because (1) it was computed at
current rates, and (2) the amount of taxable gifts
for prior years was adjusted to include any excess
specific exemption taken before 1943.
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Table 1.-—-TYPES OF GIFTS, EXCLUSIONS, DEDUCTIONS, TAXABLE GIFTS, AND TAX-~ALL RETURNS AND RETURNS OF RECURRENT DONORS, BY SIZE OF TAXABLE GIFTS

PART I.—ALL RETURNS

. Taxpayer's gifts Gifts of spouse
Gifts Dy types of property reported by spouse | reported by taxpayer "
Total Total gifts]
Number of State and it before
Size of taxable gifts returns el:::te Fg(d;g:l municipal _g:;; Cogg:;te Cash Insurance| Other giits Number of | ATOUDL | g op| Amount exclusiong
bonds returns - returns
" (Thousand Thy d Th d (Th d ™ d ™ d Th d ™ d { Thousand (Thousand (Thousand ( Thousand
doliars) doliara) dollars) dollars) dollars) dollars) doflars) dollars) dollers) dollars) dollers) dollars)
(1) (2) (3) (4) (5) (e) (7) (8) (9) (10) (11) (12) (13). (24) (15)
Taxable returns:
1 Under $3,000........ i beatiaa it e i e 4,826 15,250 895 869 965 54,865 15,646 4,086 7,801 100,377 1,79% 25,739 1,347 20,936 95,574 | 1
2 3,000 under $5,000. 1,607 8,409 461 107 304 18,362 6,555 1,322 3,451 38,971 483 8,658 357 7,585 37,898 | 2
3 5,000 under $10,000.. 2,503 13,593 880 508 756 34,988 12,764 2,740 6,751 72,980 782 16,313 599 13,405 70,072 | 3
4 10,000 under $20,000. . 2,502 22,707 1,081 856 648 44,463 20,007 3,187 12,703 105,652 708 19,448 541 17,709 103,913 | 4
5 20,000 under $30,000. . 0 cvcvriirntnairranntraianaeinnien 1,291 14,737 497 334 668 32,572 9,808 1,997 7,963 68,576 346 14,229 283 14,094 68,441 | 5
6 30,000 under $40,000. ¢ .ueerinnriannraesiseinneranonsnn 735 9,145 374 406 603 25,873 6,706 1,516 4,488 49,111 223 11,512 185 8,862 46,461 | 6
7 $40,000 under $50,000.. 503 7,879 379 598 586 16,158 5,195 1,018 3,913 35,726 134 7,146 109 6,272 34,8521 7
8 50,000 under $100,000. 984 19,619 654 1,108 978 58,996 17,423 1,363 8,467 108,608 225 18,665 196 17,612 107,555 1 8
9 100,000 under $200,000.. 450 8,661 517 1,998 870 61,603 12,674 1,503 5,864 93,690 116 20,480 97 15,722 88,932 | 9
10 $200,000 under $400,000.. 241 4,136 761 1,965 613 52,448 14,185 1,583 7,787 83,478 66 18,666 67 19,603 84,415 (10
11 $400,000 under $600,000.. 65 1,032 329 1,745 206 29,636 3,176 136 2,979 39,239 16 7,675 15 7,769 39,333 [11
12 600,000 under $800,000.. 30 1,931 90 388 797 11,705 4,953 6 5,523 25,393 9 5,189 7 4,361 24,565 |12
13 800,000 under $1,000,000.. 24 597 - 1,656 - 13,617 2,361 66 4,655 22,952 6 3,742 6 3,743 22,953 (13
14 1,000,000 under $2,000,000. 25 627 - 1,099 - 30,702 3,590 - 5,878 41,896 9 8,519 8 8,469 41,846 |14
15 2,000,000 under $3,000,000. 4 14 12 739 - 8,116 3,193 - - 12,074 1 2,650 1 2,650 12,074 |15
16 3,000,000 under $4,000,000. 1 - - - ~ 3,762 100 - 9 3,871 - - - - 3,871 {16
17 $4,000,000 under $5,000,000. 1 - - 2,980 - - 500 - 1,490 4,970 - - - 4,970 |17
18 5,000,000 under $7,000,000. - - - - - - - - - - - - - - - |18
19 7,000,000 under $10,000,000. . - - - - - - .- - - - - - - - - |19
20 10,000,000 OF MOPE.vvueenrereansnessneseserosensansannns 1 13 - - - 20,524 29 - - 20,566 - - - - 20,566 |20
21 Total taxable IetUrInS....veeieievreonennnanens PR 15,793 128,350 6,930 17,356 7,994 518,3%0 138,865 20,523 89,722 928,130 4,923 188,631 3,818 168,792 908,291 |21
Nontaxable returns:
22 No taxable gifts. .ot aiiiiiii it iiana e 62,127 200,738 9,367 3,555 9,835 424,139 167,464 29,056 97,778 941,932 22,004 231,085 19,457 224,830 935,677 (22
23 Grand total......... s et et et deans 77,920 329,088 16,297 20,911 17,829 942,529 306, 329 49,579 187,500 | 1,870,062 26,927 419,716 23,275 393,622 [ 1,843,968 y23
Deduction for— Taxable gifts Gift tax
Total giftel Charitable gifts N
Exclusions after after exclusions Marital deduction Specific exemption Total
Size of taxable gifts exclusions deductions| Current Prior Agaregate Current Prior Aggregate
. . year year year year
Mumber of | 47Ot [ wunber of | AROUNt | pumper or| Amount
(Thousand ( Thousand returns (Thousand returns | (Thousand returns | (Th d ( Th. d (Th d (Thousand | (Thousand { Thousand (Thousand { Thousand
dollars) dollars) dollars) dollars) dollara) dollars) dollars) dollars) | dollars) dollars) dollare) dollara)
(16) (17) (18) (19) (20) (1) (22) (23) (24) (25) (26) (27) (28) (29) (30)
Taxable returns:
1| Under $3,000......iiiiiiiiiiiiit. e FPURUN 41,067 54,507 424 15,413 527 4,297 1,631 29,047 48,757 5,750 | 261,500 | .267,250 493 54,059 54,552 | 1
2 $3,000 under $5,000. .. 12,557 25,341 108 5,270 143 1,309 641 12,530 19,109 6,232 95,510 101,742 507 23,473 23,980 | 2
3| $5,000 under $10,000.. 20,448 49,624 177 7,67 27 3,554 1,068 20, 366 31,5% 18,030 | 122,782 | 140,812 1,530 27,879 29,409 | 3
4 $10,000 under $20,000.... . 22,746 81,167 199 17,391 216 3,830 1,164 24,296 45,517 35,650 166,200 201,850 3,582 42,951 46,533 | 4
5 $20,000 under $30,000...... e e, 11,998 56,443 113 9,282 88 2,113 630 13,598 24,993 31,450 85,262 | 116,712 3,610 19,824 23,43 | 5
6 $30,000 under $40,000. ... tuerereiininriinaniareiniiianaan 8,017 38,444 79 4,107 48 1,287 359 7,701 13,095 25,349 57,375 82,724 3,300 13,390 16,690 | 6
? $40,000 under $50,000. 5,267 29,585 51 1,403 32 1,087 229 4,668 7,158 22,427 35,007 57,434 3,306 6,942 10,248 | 7
8 $50,000 under $100,000.. 11,405 96,150 132 15,333 45 1,840 442 10,171 27,344 68,806 153,215 222,221 12,088 44,323 56,411 | 8
9 $100,000 under $200,000. 6,772 82,160 87 13,154 31 1,785 180 5,259 20,198 61,962 130,439 192,401 13,231 39,809 53,040 | 9
10 $200,000 under $400,000.. 5,110 79,305 77 12,697 17 1,032 59 1,494 15,223 64,082 390,974 455,056 16,365 186,048 202,413 [10
11 $400,000 under $600,000. . 1,154 ) 38,179 28 5,028 4 784 11 308 6,120 32,059 45,981 78,040 8,746 14,750 23,496 [11
12 $600,000 under $800,000.. 827 23,738 19 1,083 7 2,016 1 30 3,129 20,609 25,654 46,263 6,119 6,965 13,084 (12
13 $800,000 under $1,000,000.. 6l2 22,341 10 857 2 6 3 41 904 21,437 33,117 54,554 6,860 11,612 18,472 |13
14 $1,000,000 under $2,000,000 692 41,154 11 3,894 1 1,666 10 242 5,802 35,352 28,190 63,542 11,672 9,726 21,398 |14
15 $2,000,000 under $3,000,000.. 105 11,969 3 1,665 - - - - 1,665 10,304 19,691 29,995 4,390 9,220 13,610 (15
16 | $3,000,000 under $4,000,000.. 9 3,862 - - - - - - - 3,862 133 3,995 1,354 23 1,377 |16
17 $4,000,000 under $5,000,000. . 12 4,958 - - - - - - 4,958 327 5,285 1,927 68 1,995 |17
18 $5,000,000 under $7,000,000.. - - - - - - - - - - - - - - - |18
19 $7,000,000 under $10,000,000. . - - - - - - - - - - - - - - - |19
20 $10,000,000 OF MOT+«tenrirrraseareenrnasnaernens avevans 33 20,533 1 10,563 - - - - 10,563 9,970 16,532 26,502 5,758 8,338 14,096 |20
21 Total taxable retUInS.....eevivriersencnarronannnarnns 148,831 759,460 1,519 124,814 1,432 26,606 6,428 129,751 281,171 478,289 |1,668,089 |2,146,378 104,838 519,400 624,238 |21
Nontaxable returns:
22 No taxable gifts....oiiiiiii it iiiiiiiniiiiiennnanns 390,692 544,985 3,966 111,817 8,081 57,403 38,445 375,765 544,985 - 779,891 779,851 - 194,866 194,866 |22
23 Grand total........iviiaaannn Cieei e aieiaea Ceeranaes 539,523 | 1,304,445 5,485 236,631 9,513 84,009 44,873 505, 516 826,156 478,289 (2,447,980 (2,926,269 104,838 714,266 819,104 (23

See text for "Explanation of Classifications and Terms."
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PART II.—RETURNS OF RECURRENT DONORS

Gifts by types of property Taxpayer's gifts Gifts of spouse
reported by spouse reported by taxpayer
Total Totel gifts|
Number of y before
Size of taxable gifts A Real Federal |State and Other Corporate gifts
returns estate bonds mupicipal bonds stock Cash Insurance Other Number of Amount Number of Amount | exclusions
bonds returns returns
(Thousand | (Thousand | (Thousand | (Thousand | (Thousand | (Thousand | (Thousand | (Thousand | (Thousand (Thousand (Thousand | (Thousand
dollars) dollars) dollars) dollars) dollars) dollars) dollars) dollars) dollars) dollars) dollars) dollary)
(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14) (15)
Taxable returns: .
1 Under $3,000. .. . 0enenennnen Ceneeanan L 3,852 5,684 570 606 534 41,668 13,121 3,072 4,804 70,059 1,556 19,662 1,113 14,925 65,322 1
2 3,000 under $5,000.. . 1,231 3,102 186 43 162 13,234 5,580 1,045 2,086 25,438 410 6,459 286 5,277 24,256 | 2
3 5,000 under $10,000. 1,944 6,524 450 471 424 25,057 10,333 1,961 4,244 49,464 671 12,721 496 9,804 46,547 3
4 10,000 under $20,000.. . 1,849 10,439 620 572 403 33,238 15,952 2,379 8,695 72,298 592 14,774 422 12,427 69,951 | 4
5 20,000 under $30,000. . .uteriinrrriiraraireraaiararanas 920 6,892 370 260 395 22,917 7,077 1,735 6,059 45,705 282 10,937 212 10,140 44,908 5
6 30,000 under $40,000. .. ccvenannnen. e, 523 4,944 244 379 514 19,303 5,224 1,193 2,821 34,622 175 8,713 131 5,187 31,09 | 6
7 $40,000 under $50,000. .. 362 4,294 292 493 503 11,538 3,899 973 2,603 24,595 107 5,373 76 3,952 23,174 | 7
8 50,000 under $100,000 719 11,177 286 966 727 46,060 14,306 881 5,597 80,000 189 15,411 150 12,848 77,437 | 8
9 100,000 under $200,000. 344 5,772 230 1,853 534 51,034 11,146 1,105 3,421 75,095 99 18,249 80 12,615 69,461 | 9
10 200,000 under $400,000. 198 3,580 583 1,906 559 47,150 12,877 1,573 5,779 74,007 60 17,271 50 14,800 71,536 | 10
11 $,00,000 under $600,000. 56 1,025 329 1,745 179 27,114 2,563 130 2,000 35,085 16 7,675 14 7,311 34,721 |11
12 $600,000 under $800,000...... 29 1,931 90 388 797 10,925 4,953 6 5,523 24,613 9 5,189 7 4,361 23,785 {12
13 800,000 under $1,000,000... 23 597 - 1,656 - 13,617 2,361 66 4,655 22,952 6 3,742 5 2,836 22,046 | 13
14 1,000,000 under $2,000,000. . 19 468 - 1,099 - 22,985 3,587 - 2,431 30,570 7 7,148 7 7,148 30,570 | 14
15 2,000,000 under $3,000,000. .. ««crreeermnnrnn e 4 14 12 739 - 8,116 3,193 - - 12,074 1 2,650 1 2,650 12,074 | 15
16 3,000,000 under $4,000,000. -+ .cctmutrierieirarionnenen 1 - - - - 3,762 100 - 9 3,871 - - - - 3,871 | 16
17 3,000,000 under $5,000,000. . . 1 - - 2,980 - - 500 - 1,490 4,970 - - - - 4,970 | 17
18 5,000,000 under $7,000,000.. - - - - - - - - - - - - - - -118
19 7,000,000 under $10,000,000. .. - - - - - - - - - - - - - - - 119
20 10,000,000 or more......... Cerereia e et eiaeaes 1 i3 - -~ - 20,524 29 - - 20,566 - - - - 20,566 | 20
21 Total taxable PetUINB..vv.veernerrrrscrinosaenn veas 12,076 66,456 4,262 16,156 5,731 418,242 116,801 16,119 62,217 705,984 4,180 155,974 3,050 126,281 676,291 | 21
Nontaxable returns:
22| No taxsble gifts....... e, N e 22,135 36,859 3,045 1,309 3,127} 164,516 64,313 9,559 29,503 312,231 9,481 94,902 7,351 77,967 295,296 | 22
23 Grand total.eeeeerronareans 34,211 103,315 7,307 17,465 8,858 | 582,758 181,114 25,678 91,720 | 1,018,215 13,661 [ 250,876 10,401 204,248{ 971,587 |23
Deduction for— Taxable gifts Gift tax
ITotal gifts| Charitable gifts
Exclusions after after exclusions Marital deduction Specific exemption Total Current Prt e " et
Size of taxable gifts exclusions deductions o rior Aggregate | Curren r-or Aggregate
H Amount Amount Amount year year year year
Number of Number of | Number of
(Thousand | (Thousand returng |( Thousand returng | (Thousand returns | (T d | (Thousand | (Th d | (Th d | (Thousand | (Thousand | (Thouzand { Thousand
dollers) dollars) . dollars) dollars) dollars) dollars) dollars) dollars) dollars) dollars) dollars) dollars)
(16) (17) (18) (19) (20) (21) (22) (23) (24) (25) (26) (27) (28) (29) (30)
Taxable returns:
1| URdEr $3,000 4t ttnneeataetir et anaaas 34,492 30,830 401 15,024 438 2,466 883 8,723 26,213 4,617 261,500 266,117 467 54,059 54,526 | 1
2 $3,000 under $5,000.. 9,965 14,291 98 5,238 114 723 326 3,579 9,540 4,751 95,510 100,261 474 23,473 23,947 2
3 $5,000 under $10,000. 16,446 30,101 154 7,400 222 2,217 589 6,476 16,093 14,008 122,782 136,790 1,404 27,879 29,2831 3
4 $10,000 under $20,000.. 17,968 51,983 183 17,164 167 2,157 554 6,375 25,696 26,287 166,200 192,487 3,108 42,951 46,0591 4
5 $20,000 under $30,000.. 9,345 35,563 98 8,649 74 1,386 277 3,118 13,153 22,410 85,262 107,672 2,998 19,824 22,822 5
6 $30,000 under $40,000.. 6,099 24,997 68 3,971 40 917 163 2,002 6,890 18,107 57,375 75,482 2,711 13,390 16,101 | 6
7 $40,000 under $50,000.. 3,955 19,219 45 1,324 25 771 97 1,005 3,100 16,119 35,007 51,126 2,688 6,942 9,630 | 7
8 $50,000 under $100,000. 8,700 68,737 114 14,589 a7 1,189 184 2,575 18,353 50,384 153,415 203,799 9,667 44,323 53,990 | 8
9 $100,000 under $200,000. . 5,668 63,793 82 12,482 29 1,548 79 2,301 16,331 47,462 130,439 177,901 10,707 39,809 50,516 | 9
10]  $200,000 under $400,000....... i, 4,701 66,835 72 12,604 16 996 17 234 13,834 53,001 | 390,974 | 443,975 14,157 186,048] 200,205 | 10
11 $400,000 under $600,000. . .v vreernnnns 1,062 33,659 28 5,029 4 784 2 38 5,851 27,808 45,981 73,789 7,820 14,750 22,570 |11
12| $600,000 under $800,000... .. 827 22,958 19 1,083 7 2,016 - - 3,099 19,859 25,654 45,513 5,944 6,965 12,909 | 12
13 $800,000 under $1,000,000. 602 21,444 10 857 2 6 2 11 874 20,570 33,117 53,687 6,652 11,612 18,264 | 13
14 $1,000,000 under $2,000,000. 623 29,947 8 3,173 - - 4 62 3,235 26,712 28,190 54,902 9,385 9,726 19,111 | 14
15| $2,000,000 under $3,000,000. 105 11,969 3 1,665 - - - - 1,665 10,304 19,691 29,995 4,390 9,220 13,610 | 15
16 $3,000,000 under $4,000,000. 9 3,862 - - - - - - - 3,862 133 3,995 1,354 23 1,377 |16
17 $4,000,000 under $5,000,000. 12 4,958 - - - - - - - 4,958 327 5,285 1,927 68 1,995 |17
18 $5,000,000 under $7,000,000.. - - - - - - - - - - - - - - -118
19| $7,000,000 under $10,000,000. - - - - - - - - - - - - - - - -]19
20 $10,000,000 OT IMOTE .« v erarernrsenenncesenonsenenaanons 33 20,533 1 10,563 - - - - 10,563 9,970 16,532 26,502 5,758 8,338 14,096 | 20
21 Total taxable retUINS. ... vevroanenannareens RPN 120,612 555,679 1,384 120,815 1,175 17,176 3,177 36,499 174,490 381,189 | 1,668,089 | 2,049,278 91,611 519,400 611,911 21
Ncmun.:able returns: .
22 No taxable gifts......ciiiiiiiiiiiiiiiiiiiiiaioiianaaanne 162,801 132,495 1,834 52,965 3,174 15,277 11,073 64,253 132,495 - 617,981 617,981 - 139,319 139,319 | 22
23 Grand $OLaL. . eueerutiiiiii it i 283,413 688,174 3,218 173,780 4,349 32,453 14,250 100,752 306,985 381,189 | 2,286,070 | 2,667,259 91,611 658,719 750,330 | 23

See text for "Explanation of Classifications and Terms."
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GIFT TAX RETURNS FILED DURING 1959

Table 2. —TOTAL GIFTS, EXCLUSIONS, DEDUCTIONS, TAXABLE GIFTS, AND TAX, BY SIZE OF TOTAL GIFTS PLUS TAX

Taxpayer's gifts
reported by spouse

Gifts of--gpouse
reported by taxpayer

Deduction for—

VW

[
Owvm-ao

Total gifisi Total gifts,
Number of |Total gifts before Exclusions after Charitabli ggts after
Size of total gifts plus tax returns X Nunber of Amount Number of Amount exclusions exclusions exclusions

returns returns Number of | Amount

(Thousand (Thousand ™ d | ¢ ( Thousand ( Tetwrns | (Thousand

dollars) dollars) dollara) dollars) dollars) dollars) dollars)

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11)
Taxable returns:
Under $3,000..cvveasnenns 184 358 82 108 34 53 303 a9 214 - -
$3,000 under $5,000.... 661 2,692 199 682 145 479 2,489 1,777 712 2 6
$5,000 under $10,000.. . 1,975 15,362 628 4,008 476 3,000 14,354 8,812 5,542 33 86
$10,000 under $20,000. . 3,060 46,388 1,128 12,730 825 9,412 43,070 21,846 21,224 131 641
$20,000 under $30,000.... 1,87 47,280 642 11,860 463 8,816 44,236 17,044 27,192 170 1,278
$30,000 under $40,000. .- 1,960 68,292 566 15,271 468 13,274 66,295 16,068' 50,227 151 1,635
$40,000 under $50,000. . 1,529 67,056 419 14,090 367 13,139 66,105 15,586 50,519 131 1,701
$50,000 under $100,000. . 2,830 183,989 783 35,753 620 31,427 179,663 34,335 145,328 368 7,864
$100,000 under $200,000.. . 1,026 122,857 267 21,934 240 © 21,843 122,766 16,922 105,844 232 10,082
$200,000 under $400,000.. . 396 94,097 100 17,709 90 18,197 94,585 7,309 87,276 131} 13,678
$400,000 under $600,000 . 107 45,408 42 11,456 33 9,948 43,900 2,815 41,085 53 9,35
$600,000 under $800,000.. . 58 32,646 23 7,919 23 9,150 33,877 1,613 32,264 33 10,304
$800,000 under $1,000,000.. . 34 28,871 13 7,377 8 3,629 25,123 1,056 24,067 24 5,012
$1,000,000 under $2,000,000 . 62 69,583 18 12,380 15 11,119 68,322 2,002 66,320 37 17,908
$2,000,000 under $3,000,000..c...0.... 18 33,448 8 7,289 7 9,573 35,732 1,097 34,635 13 12,597
$3,000,000 under $4,000,000..cc0c.0... 7 19,949 4 5,415 4 5,733 20,267 307 19,960 5 10,132
34,000,000 under $5,000,000. 2 11,100 1 2,650 - - 8,450 18 8,432 2 5,712
$5,000,000 under $7,000,000. 4 18,188 - - - - 18,188 102 18,086 2 6,261
$7,000,000 under $10,000,000 - - - - - - - - : - - -
$10,000,000 or more......... . 1 20,566 - - - - 20,566 33 20,533 1 10,563
Total taxable returns............. 15,793 928,130 4,923 188,631 3,818 168,792 908,291 148,831 759,460 1,519 124,814
Nontaxable returns:

Under $3,000..cv0vaeesen. - 4,587 11,086 2,493 5,280 1,912 3,830 9,636 8,457 1,179 26 37
$3,000 under $5,000... . 7,685 30,195 2,936 10,256 2,646 9,412 29,351 23,870 5,481 257 377
$5,000 under $10,000.. . 18,318 130,989 6,682 41,451 6,067 39,000 128,538 90,685 37,853 725 2,590
$10,000 under $20,000. . 16,625 235,230 5,623 65,456 5,023 63,006 232,780 115,367 117,413 1,091 8,346
$20,000 under $30,000........ 7,534 183,022 2,186 42,500 2,042 43,254 183,776 61,401 122,375 552 7,251
$30,000 under $40,000.. . 4,792 161,204 1,27 34,249 1,177 34,395 161,350 44,675 116,675 406 7,651
$40,000 under $50,000.... . 1,243 55,962 392 11,594 295 10,397 54,765 20,205 34,560 248 6,198
$50,000 under $100,000. . 1,094 70,143 340 11,790 235 10,143 68,496 20,411 48,085 422 18,799
$100,000 under $200,000 . 150 19,870 46 3,282 38 3,506 20,094 3,890 16,204 140 15,651
$200,000 under $400,000-.....ecutuer.. 61 15,333 13 1,603 11 2,629 16,359 1,219 15,140 (23 15,069
$400,000 under $600,000 13 5,950 6 932 4 919 5,937 139 5,798 13 5,669
$50C,000 under $80C,000 10 6,471 4 1,262 3 1,250 6,459 142 6,317 10 6,314
$800,000 under $1,000,000. . . 5 2,860 1 18 2 1,689 4,531 108 4,423 5 4,383
$1,000,000 under $2,000,000.. . 9 11,180 3 1,412 2 1,400 11,168 123 11,045 9 11,045
$2,000,000 under $3,000,000..... 1 2,437 - - - - 2,437 - 2,437 1 2,437
$3,000,000 under $4,000,000..c0000aues - - - - - - - - -
$4,000,000 under $5,000,000. . - - - - - - - - - -
$5,000,000 under $7,000,000. . . - - - - - - - -
$7,000,000 under $10,000,000. . - - - - - - - - - - -
$10,000,000 OF MOI€.eceeinacrennonenn . - - - - - - - - - - -
Total nontaxable returns..... i 62,127 941,932 22,004 231,085 19,457 224,830 935,677 390,692 544,985 3,966 111,817
Grand tot8lieeeeriieneininnienaaa, 77,920 | 1,870,062 26,927 419,716 23,275 393,622 1,843,968 539,523 | 1,304,445 5,485 236,631
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See text for "Explanation of Classifications and Terms."



[ VAR WENY

Table 2.—TOTAL GIFTS, EXCLUSIONS, DEDUCTIONS, TAXABLE GIFTS , AND TAX, BY SIZE OF TOTAL GIFTS PLUS TAX—Continued
Deduetion for—Continued Taxable gifts Gift tax
Marital deduction Specific exemption a Total pri c " prio
Size of total gifts plus tax eductions Current or urren r
g P Amount Amount year years Aggregate year years Aggregate
Number of Number of un
returns (Thousand returns ( Thousand { Thousand ( Thousand Th d (Th Th {Tho d
dollars) dollars) dollars) dollars) dollars) dollars) dollars) dollars) dollars)
(12) (13) (14) (15) (16) (17) (18) (19) (20) (21) (22)
Taxable returns:
L| Under $3,000.c.crieerncencsnsancennes 1 1) 13 8 8 206 6,553 6,759 19 955 97| 1
2 $3,000 under $5,000.. 2 4 48 75 85 627 34,894 35,521 63 6,329 6,392 | 2
3 $5,000 under $10,000. 138 486 227 488 1,060 4,482 75,037 79,519 422 12,012 12,4341 3
41  $10,000 under $20,000 . 326 1,555 736 3,711 5,907 15,317 131,406 146,723 1,485 24,521 26,006( 4
5 $20,000 under $30,000..c.cccueenennnss 197 1,523 628 6,369 9,170 18,022 100,300 118,322 1,971 18,928 20,899 5
6 $30,000 under $40,000.. 0000 vecsascnns 127 1,282 1,199 27,284 30,20 20,026 85,981 106,007 2,240 17,834 20,074 6
7 $40,000 under $50,000.. 115 1,318 1,094 27,534 30,553 19,966 56,208 76,174 2,045 12,058 14,103} 7
g $50,000 under $100,000. 339 8,145 1,795 45,989 61,998 83,330 158,171 241,501 10,890 34,207 45,007 8
El $100,000 under $200,000. 114 4,552 516 12,751 27,385 78,459 166,664 245,123 14,188 42,641 56,829 9
3 $200,000 under $400,000...0ccnvivecnen 34 1,348 127 3,217 18,243 69,033 180,004 249,037 15,526 54,315 69,841 10
1 $400,000 under $600,000...¢cvtrasacne- 15 920 23 586 10,860 30,225 96,965 127,190 7,926 30,115 38,041} 11
2 $600,000 under $800,000. 5 228 5 150 10,682 21,582 67,345 88,927 5,846 23,231 29,077| 12
3 $800,000 under $1,000,000. 6 589 1 30 5,631 18,436 42,433 60,869 5,548 14,371 19,919 13
4 $1,000,000 under $2,000,000. cese 1 2,840 9 1,366 22,114 44, 206 116,881 161,087 13,831 43,438 57,269 | 14
5 $2,000,000 under $3,000,000.... - - 5 140 12,737 21,898 277,808 299,706 7,784 151,567 159,351| 15
6 $3,000,000 under $4,000,000....00u.... 2 1,816 1 30 11,978 7,982 23,885 31,867 3,186 9,758 12,944} 16
7 $4,000,000 under $5,000,000. ‘e - - 1 23 5,735 2,697 1,76 4,493 1,094 496 1,590( 17
8 $5,000,000 under $7,000,000. .. - - - - 6,261 11,825 29,227 41,052 5,016 14,286 19,302 18
3| $7,000,000 under $10,000,000 .. - - - - - - - - - - -] 19
0 $10,000,000 OF MOTE.ersesssssncmannnn - - - - 10,563 9,970 16,531 26,501 5,758 8,338 14,096| 20
1 Total taxable retUrnS......ev..... 1,432 26,606 6,428 129,751 281,171 478,289 | 1,668,089} 2,146,378 104,838 519,400 624,23871 21
Nontaxable retwrns:

2 Under $3,000.c.c000eenennnss tesarecenn 13 9 970 1,133 1,179 - 20,842 20,842 - 3,868 3,868 22
3 $3,000 under $5,000. ern .. 758 875 3,452 4,229 5,481 - 36,728 36,728 - 6,521 6,521] 23
4]  $5,000 wder $10,000. .. 2,59 7,794 9,326 27,469 37,853 - 103,321 103,321 - 17,624 17,624 | 24
5{ $10,000 under $20,000..... .. 2,165 11,640 12,360 97,427 117,413 - 141,867 141,867 - 27,97 27,9%( 25
6| $20,000 under $30,000..cccireeeanen... 1,078 10,623 6,413 104,501 122,375 - 83,398 83,398 - 18,345 18,345| 26
7 30,000 under $40,000. .. 00iiccnnnann.. 639 8,819 4,230 100,205 116,675 - 66,914 66,914 - 15,848 15,848 27
8 540,000 under $50,000.. .. 352 6,119 973 122,243 34,560 - 50,568 50,568 - 12,193 12,193 28
9 50,000 under $100,000. .. 462 11,385 683 17,901 48,085 - 100,302 100,302 - 27,165 27,165 29
o 100,000 under $200,000.. . i3 121 27 432 16,204 - 113,554 113,554 - 42,855 42,855 30
1 200,000 under $400,000.....0c0uuusas. 4 15 6 56 15,140 - 35,389 35,389 - 12,312 12,312] 31

$400,000 under $600,000...00ccucncas.. - - 3 129 5,798 - 1,217 1,217 - 261 261 32

600,000 under $800,000... 1 3 - - 6,317 - 2,889 2,889 - 712 7121 33

800,000 under $1,000,000. - - 2 40 4,423 - 482 482 - 105 1051 34

1,000,000 under $2,000,000. - - - - 11,045 - 22,420 22,420 - 9,083 9,083| 35

2,000,000 under $3,000,000... - - - - 2,437 - - - - - -] 36
7] °$3,000,000 under $4,000,000.... . - - - - - - - - - 137
8 34,000,000 under $5,000,000. - - - - - - - - - - _| 38
9 5,000,000 under $7,000,000. - - - - - - - - ~| 39
o 7,000,000 under $10,000,000 .. - - - - - - - - - - -] 40
1 510,000,000 OF DOT€..cveeraraeseaneern - - - - - - - - - - - 41
2 Total nontaxable returns.......... 8,081 57,403 38,445 375,765 544,985 - 779,891 779,891 - 194,866 194,866( 42
3 Grand total.......ceiunen. [ 9,513 84,009 44,873 505,516 826,156 478,289 2,447,980] 2,926,269 104,838 714,266 819,104 43

See text for "Explanation of Classifications and Terms."
1less than $500.



Table 3.—~RECURRENT DONORS BY TAX STATUS

Deduction for— Taxeble gifts Gift tex
Total gifts| charitsble Total
Number of after ifts aft Marital | Specific Current Prior Current Prior

Tax status ‘returns  [exclusions ixclif{m:r deduction | exemption |deductions | “y . years Aggregate year years Aggregate

(Thousand (Thousand {(Thousand ( Thousand (Theusand ( Thousand (Thousand (Thousand {(Thousand (Thousand ( Thousand

dollars) dollars) dollars) dollars) dollars) dollars) dollars) doljars) dollars) dollars) dollars)

Q1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12)
Taxeble for both current yeer and prior years.................. T 8,653 435,089 110,162 11,809 3,618 125,589 309,500| 1,668,089 1,977,589 82,828 519,400 602,228
Taxable for current yesr and nontexsble for prior years.. . 3,423 120,550 10,653 5,367 32,881 48,901 71,689 - 71,689 8,783 - 8,783
Nontaxable for current year and texable for prior years.. . 4,875 41,184 37,942 2,007 1,235 41,184 - 617,981 617,981 - 139,319 139,319
Nontaxable for both current year 8nd PriOr FeATS......uveerereoreesenrerorersesoorsenen 17,260 91,311 15,023 13,270 63,018 91,311 - - - - - -
Total.....o.ooivnnnn, e e rerre e 34,211 688,174 173,780 32,453 100,752 306,985 381,189 2,286,070 2,667,259 91,611 658,719 750,330
See text for "Explanation of Classifications and Terms."
Table 4.--RECURRENT DONORS TAXABLE FOR CURRENT YEAR AND PRIOR YEARS, BY SIZE OF TAXABLE GIFTS AND BY SIZE OF TAXABLE GIFTS FOR PRIOR YEARS
Number of returns by size of taxable gifts for prior years
Number
Size of taxable gifts of Under 43,000 $5,000 $10,000 | $20,000 | $30,000 | $40,000 | $50,000 ($100,000 | $200,000 | $400,000 | $600,000 | $800,000 }$1,000,000 $2,000,00q
o returns $3,000 under under under under under under under under under under under under under o;' mo;'e
4 $5,000 | $10,000 | $20,000 | $30,000 | $40,000 | $50,000 | $100,000 [$200,000 | $400,000 | $600,000 | $800,000 [$1,000,000 [#2,000,000
1) (2) (3) ) (5) (6) (7) (8) (9) (10) 1) (12) +{13) (14) (15) (16)

1 | Under $3,000......... 2,920 428 169 332 457 269 201 150 395 230 152 65 30 12 18 1211
2 | $3,000 under $5,000.. 878 73 62 113 147 107 66 46 1n7 65 47 14 4 1 9 7] 2
3 | $5,000 under $10,000. 1,283 120 63 174 207 153 96 66 173 132 58 17 1 5 7 1} 3
4 1$10,000 under $20,000.. 1,256 109 66 120 231 120 119 72 160 106 . 77 3 15 7 14 9l 4
5 | $20,000 under $30,000 625 46 25 54 86 1. 93 43 32 90 78 29 19 10 3 13 41 5
6 | $3G,000 under $40,000., 354 23 10 32 42 42 22 30 63 30 35 9 3 1 6 6| 6
7 | $40,000 under $50,000.. 259 12 9 17 29 14 12 18 67 37 22 11 4 2 5 -1 7
8 [ $50,000 under $100,000.. 518 27 13 31 55 33 26 34 87 7% 60 31 9 | 10 14 4|8
9 | $100,000 under $200,000. . 254 15 6 8 16 6 15 14 36 33 39 13 11 9 23 0] 9
10 | $200,000 under $400,000..... Veaiaan Ceiier i PR TR . 180 1 3 2 8 13 4 7 24 19 27 16 12 6 15 23 |10
11 [ $400,000 under $600,000.......... 53 - 1 - 4 2 ~ 2 4 9 8 8 4 1 3 7|11
12 | $600,000 under $800,000... . 29 - - - - + 3 - 1 2 1 7 2 1 1 7 4112
13 [ $800,000 under $1,000,000. . 21 ~ - - - 1 - 1 2 1 5 1 1 1 3 5(13
14 {$1,000,000 under $2,000,000. e 16 1 - - 1 1 - - - 3 1 - - 2 1 6|14
15 |$2,000,000 under $3,000,000.....0vvvrennnins. 4 - - - - - - - - - 1 - 1 - 1 1115
16 }$3,000,000 under $4,000,000. . 1 - - - - - - - - 1 - - - - - -{16
17 {$4,000,000 under $5,000,000. . 1 - - - - - - - 1 - - - - -117
18 | $5,000,000 under $7,000,000. . - - - - - - - - - - - - - - - 18
19 | $7,000,000 under $10,000,000 . - - - - - - - - - - - - - - - 119
20 [$10,000,000 OF MOTE.urervrenreraeninns . 1 - - - - - - - - - — - - - - 1|20
21 Total........ e v beee i e e e Cireareaian 8,653 855 427 883 1,283 857 604 473 1,220 819 569 237 106 (5 . 139 120 |21

See text for "Explanation of Classificationsand Terms."
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Table 5.—TYPES OF GIFTS, EXCLUSIONS, DEDUCTIONS, TAXABLE GIFTS, AND TAX, BY RETURNS WITH QR WITHOUT CONSENT AND BY MARITAL STATUS OF DONOR
All returns Returns with consent
Matched returns of husband and wives
Items
Total Taxable |Nontaxable| Total Taxable |Nomtaxable Husbands' returns Vives' returns
Total Taxable |Nontaxable| Total Taxable |Nontaxable
(1) (2) (3) (4) (5) (6) (7) (8) 9) (10) (11) (12)
lumber Of TFetUTrNS..sseevessascssascancacas 77,920 15,793 62,127 45,366 7,477 37,889 20,646 4,098 16,548 20,646 3,199 17,447
iAfts by types of property:
Real estate........... ..thousand dollars.. 329,088 128,350 200,738 127,474 41,890 85,584 100,398 34,394 66,004 19,792 6,231 13,561
Federal bonds. 16,297 6,930 9,367 6,641 2,561 4,080 4,523 1,866 2,657 1,310 655 655
State and municipal bonds . 20,911 17,356 3,555 4,743 3,450 1,293 3,243 2,522 721 1,141 87 267
Other bondS.cceresenses . 17,829 7,994 9,835 9,234 3,335 5,899 5,913 2,178 3,735 2,200 966 1,234
Corporate stock . 942,529 518,390 424,139 509,270 254,493 254,777 357,347 185,707 171,640 112,547 65,665 46,882
....... . 306,329 138,865 167,464 137,057 55,750 81,307 94,479 39,167 55,312 28,864 15,536 13,328
- 49,579 20,523 29,056 23,491 11,115 12,376 18,972 9,113 9,859 2,451 1,431 1,020
Other.....cceeveesnecnsnsncsesssadoiean..., 187,500 89,722 97,778 96,632 45,239 51,393 69,235 31,269 37,966 20,479 13,050 7,429
Total gifts....ceiveencvsiaesidon.a..... | 1,870,062 928,130 941,932 914,542 417,833 496,709 ‘654,110 306,216 347,894 188,784 104,408 84,376
laxpayer's gifts reported by spouse:
Number of returnS..e.cscevevaccsenas . 26,927 4,923 22,004 26,927 4,923 22,004 17,851 3,605 14,246 5,213 1,165 4,048
Amount.....ce0eveees.onae. . thousand dollars.. 419,716 188,631 231,085 419,716 188,631 231,085 304,607 141,831 162,776 84,608 44,475 40,133

ifts of spouse reported by taxpayer: B
Number of TeTUTDS..ccvisiosoercrencerennnnass 23,275 3,818 19,457 23,275 3,818 19,457 5,213 1,190 4,023 17,851 2,601 15,250
Amcunt..... . .thousand dollars.. 393,622 168,792 224,830 393,622 168,792 224,830 84,608 43,253 41,355 304,607 124,034 180,573

lotal gifts before exclusiomS.......d0......... | 1,843,968 908,291 935,677 888,448 397,994 490,454 434,111 207,638 226,473 408,783 183,967 224,816

bs CARVT-10) V- HN . 539,523 148,831 390,692 351,983 80,724 271,259 164,784 44,282 120,502 158,320 34,754 123,566

lotal gifts after exclusions..... 1,304,445 759,460 544,985 536,465 317,270 219,195 269,327 163,356 105,971 250,463 149,213 101,250

Jeduction for—

Charitable gifts after exclusions:
Number of returnS.....ccseees seerenan . 5,485 1,519 3,966 2,827 969 1,858 1,458 551 207 1,203 404 799
Amount..sccreseereasana..thousand dollars.. 236,631 124,814 111,817 105,718 62,235 43,483 54,533 33,902 20,631 46,177 27,884 18,293
Marital deduction: .
Number of returns....cccivieceeecnnsccennnn 9,513 1,432 8,081 2,544 705 1,839 1,841 578 1,263 270 T 196
Apount...e.e.. .thousand dollars.. 84,009 26,606 57,403 19,902 10,336 9,566 12,174 5,639 6,535 5,365 3,97 1,386
Specific exemption: .
NUDEr Of TELUINS.s.eesaseernaereanacnnnns 44,873 6,428 38,445 21,674 2,70 18,895 10,227 1,403 8,824 10,710 1,300 9,410
Agount.....eveveeeene.. .. thousand dollars.. 505,516 129,751 375,765 216,267 50,121 166,146 103,172 24,367 78, 805 105,971 24,400 81,571
Total deductions...........uied0ievonenes 826,156 281,171 544,985 341,887 122,692 219,195 169,879 63,908 105,971 157,513 56,263 101,250
faxable gifts:
Current year...............thousand dollars.. 478,289 478,289 - 194,578 194,578 - 99,448 99,448 - 92,950 92,950 -
Prior years. ceseessidoiaiaaal. | 2,447,980 | 1,668,089 779,891 1,433,091 946,817 486,27 883,421 638,316 245,105 464,028 301,517 le2,511
ABRregate. e vecrcrersaccsanarcaans [ = T 2,926,269 | 2,146,378 779,891 11,627,669 | 1,141,395 486,274 982,869 737,764 245,105 556,978 394,467 162,511
ift tax:

_Current year.s..seveeecea.. thousand dollars.. 104,838 104,838 - 42,001 42,001 - 21,953 21,953 - 19,755 19,755 -
Prior years. 714,266 519,400 194,866 431,617 324,046 107,571 289,437 237,608 51,828 120,963 85,189 35,77%
Aggregate. . ... .iiiiinan 819,104 £24,238 194,868 473,618 366,047 107,571 311,330 259,562 51,828 148,718 104,344 35,77

Returns with consent—Continued Returns with no consent
) Unmatched returns of husbands and wives
Ttems Returns for which spouse not All other returns
required to file Total Taxable |Nontaxable
Husbands' returns Wives' returns
Total Taxable | Nontaxable
Total Taxable |Nontaxable| Total Taxable |Noniaxable
(13) (%) (15) (16) (17} (18) (19) (20) (21) (22) (23) (24)
Vumber of returns.............. Cetienenrrarrane i,326 32 1,294 2,088 111 1,977 660 37 623 32,554 8,316 24,238
Jifts by types of property:
Real estate........... 784 45 739 5,187 1,100 4,087 1,313 120 1,193 201,614 86,460 115,154
Federal bonds.... 1i6 20 96 593 20 573 99 - 99 9,656 4,369 5,287
20 12 8 238 17 221 101 25 76 16,168 13,906 2,262
164 - 164 784 95 689 173 96 77 8,595 4,659 3,936
3,496 283 3,213 28,780 2,189 26,591 7,100 649 6,451 433,259 263,897 169,362
2,569 124 2,445 9,035 879 8,156 2,110 4a 2,066 169,272 83,115 86,157
367 77 290 1,554 494 1,060 147 - 147 26,088 9,408 16,680
1,047 10 1,037 5,051 818 4,233 820 92 728 90,868 44,483 46,385
Total gifts....... 3 e 8,563 571 7,992 51,222 5,612 45,610 11,863 1,026 10,837 955,520 510,297 445,223
laxpayer's gifts reported by spouse:
Number of FetuInS..cuecisaceeenncaconenaanans 1,304 31 1,273 2,057 104 1,953 502 18 484 - - -
ADOUNt . oneiianene. thousand dollars.. 3,231 66 3,165 21,973 1,898 20,075 5,297 361 4,936 - - -
Jifts of spouse reported by taxpayer:
Number of TetuUrnS....ceienrerennrscncesoanenn 22 1 21 3 7 24 158 19 139 - - -
AmOUNt...veeesseenrenan. .. thousand dollars.. 49 3 46 988 530 458 3,370 972 2,398 - - -
Potal gifts before exclusions....... do 5,381 508 4,873 30,237 4,244 25,993 9,936 1,637 8,299 955,520 510,297 445,223
xclusions.......... 3,705 111 3,59 19,431 1,192 18,239 5,743 385 5,358 187,540 68,107 119,433
lotal gifts after exclusiens........do 1,676 397 1,279 10,806 3,052 7,754 4,193 1,252 2,941 767,980 442,190 325,790
Jeduction for—
Charitable gifts after exclusions:
Number of TetUrNS.....veiieirniinnearnnnnns 24 2 22 103 8 95 39 4 35 2,658 550 2,108
Amount............000....thousand dollars.. 391 101 290 3,704 306 3,398 913 42 871+ 130,913 62,579 68,334
Marital deduction: a
NUBDET Of TeLUITIS.veenrsnrvearesecasennnnnn 108 10 98 293 41 252 32 2 30 6,969 727 6,242
Amount....e.eovveuv.... .. thousand dollars.. 514 72 442 1,605 589 1,016 244 57 187 64,107 16,270 47,837
Specific exemption: .
Number of returns.. Ceeteaeatceasaenenan 107 7 100 405 48 357 225 21 204 23,19 3,649 19,550
Amount......oonon., . .thousand dollars.. 564 17 547 4,138 798 3,340 2,422 539 1,883 289,249 79,630 209,619
Total deductions......... Y T T 1,469 190 1,279 9,447 1,693 7,754 3,579 638 2,941 484,269 158,47 325,70
faxable gifts:
Current year ..thousand dollars.. 207 207 - 1,359 1,359 - 614 614 - 283,711 283,71 -
Prior yeers 9,320 839 8,481 62,068 5,198 56,872 14,254 949 13,305 | 1,014,889 721,272 293,617
i?&gregate.........,... 9,527 1,046 8,481 63,427 6,555 56,872 14,868 1,563 13,305 | 1,298,600 1,004,983 293,617
Jift tax:
Current year.............. .thousand dollars.. 29 29 - 180 180 - 84 84 - 62,837 62,837 -
Prior years P - T, 1,383 113 1,270 17,069 960 16,109 2,765 175 2,590 282,649 195,354 87,295
AZETEEALE et e evrrernrenranrnnnnn.dOn.n oo, 1,412 142 1,270 17,249 1,140 16,109 . 2,849 259 2,500 | 345,486| 258,191 87,295

See text for "Explanation of Classifications and Terms."
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GIFT TAX RETURNS FILED DURING 1959

Table 6.--NUMBER OF RETURNS, TOTAL GIFTS, TOTAL DEDUCTIONS, TAXABLE GIFTS, AND GIFT TAX, BY STATES AND TERRITORIES

(Texable and nontaxable.returns}

Number of returns Taxable gifts Gift tax
Total Total
gifts deductions| Current Prior Current Prior .
States and territories . ate ate
Total Taxable |Nontaxable . year years | A8ETSE year years | AgETeE
Th (Th Th ™ h (Th (Thousend | (Thousand
dollars) dollars) dollars) dollars) dollars) dailars) dollars) dollars)
(1) (2) (3) (4) (5) (6) (7) (8) (9) (10 (11)

1 | Alabama.. cveueniiannns ceeees Cerreeeeeiianae, 874 145 729 14,783 6,114 3,076 10,614 13,690 524 1,958 2,482
2 - 20 2 18 308 231 1 88 89 M) 13 13
3 . 417 128 289 10,451 4,701 2,446 5,410 7,856 340 1,061 1,401
4 . 552 112 440 11,554 5,355 2,483 10,777 13,260 477 2,569 3,046
5 . 6,711 1,615 5,096 150,856 66,676 40,033 126,184 166,217 7,031 26,192 33,223
6 . 1,153 218 935 21,760 10,489 3,941 18,156 22,097 579 4,351 4,930
7 | Conmecticut . . 1,858 405 1,453 52,711 21,323 16,889 79,484 96,373 4,354 19,342 23,696
8 | Delaware....... . 343 88 255 19,729 9,298 6,814 130,270 137,084 2,383 47,195 49,578
9 [ Florida.. cee . 2,638 569 2,069 63,704 30,418 14,123 52,231 66,354 2,682 12,151 14,833
10 | Georgia.......... . 1,295 259 1,036 24,872 9,738 6,233 15,493 21,726 1,090 2,729]. 3,819
11 [Hawadd..eiovuennnnnnennnennaan, 196 44 152 5,687 2,417 1,807 6,272 8,079 328 1,372 1,700
12 | Idaho.. 259 38 221 -5,031 2,562 735 650 1,385 80 82 162
13 | Illinois. 5,015 988 4,027) 132,084 55,001 39,951 116,302 156,253 2,461 26,5% 36,055
14 1,615 283 1,332 35,604 15,274 9,380 22,975 32,355 2,184 4,971 7,155
15 1,397 194 1,203 27,204 15,485 2,786 12,161 14,947 323 2,368 2,691
16 1,511 241 1,270 28,796 12,19% 5,678 10,563 16,241 929 1,778 2,707
17 819 149 670 14,227 5,755 2,953 12,024 13,977 543 2,130 2,673
18 732 204 528 16,163 6,310 4,140 20,900 25,040 . 842 4,959 5,801
19 321 54 267 6,680 2,741 1,561 5,574 7,135 295 1,022 1,317
20 1,859 401 1,458 41,849 18,103 11,092 49,492 60,584 2,386 12,600 14,986
21 | Massachusetts...oooeeunn... 2,953 490 2,463 64,298 22,565 19,516 82,134 101,650 4,534 18,502 23,036
22 | Michigan... 2,719 533 2,246 80,060 34,202 24,035 109,459| 133,494 5,878 30,205 36,083
23 | Minnesota.. 1,299 240 1,059 28,749 12,575 5,701 38,506 44,207 1,143 8,546 9,689
24 | Mississippi 346 57 289 6,631 2,780 1,398 2,601 3,999 243 425 668
25 [ Missouri..... 1,859 360 1,499 42,862 17,234 11,979 33,241 45,220 2,453 7,481 9,934
26 | MontapA.............. 572 76 496 12,184 5,809 1,761 747 2,508 263 68 331
27 | Nebrasksa...... 1,040 168 872 19,550 10,365 2,359 4,499 6,858 257 737 994
28 | Nevada...... . 119 30 89 2,604 1,360 481 2,338 2,819 68 512 580
29 | New Hampshire. 287 50 237 5,684 2,608 1,070 3,74 4,814 139 704 843
30 | New Jersey..... 2,714 430 2,284 55,820 24,950 12,496 54,723 67,219 2,484 14,294 16,778
31 | New MexicO............ 292 79 213 7,311 2,827 2,337 3,564 5,901 430 608 1,038
32 [ New York..... 10,738 2,203 8,535 303,716 145,349 80,625| 827,756 908,381 20,121 307,521 327,632
33 | North Carolina 1,547 246 1,301 26,320 10,109 4,483 25,033 29,516 777 5,205 5,982
34 | North Dakota.... 208 38 170 4,205 1,886 445 466 911 37 46 a3
35 | Ohio..u.n... e 4,025 813 3,212 9,864 43,494 19,814 102,577 122,391 3,493 24,188 27,681
36 1,128 222 906 26,303 12,845 5,561 15,173 20,734 1,018 2,914 3,932
37 784 135 649 14,563 5,849 3,250 11,203 14,453 556 2,095 2,651
38 4,277 892 3,385 135,126 63,004 38,861| 210,049{ 248,910 11,797 67,415 79,212
39 391 82 309 7,807 2,987 1,760 15,969 17,729 266 3,57 3,840
40 532 106 426 11,282 4,584 3,005 7,168 10,173 599 1,286 1,885
41 | South DRKOtA.uservrnrearnnnn... R e, 235 26 209 4,057 2,057 330 311 641 36 40 76
42 | Tennessee..... 836 162 674 17,911 6,675 5,354 9,476 . 14,830 1,040 1,700 2,740
43 | Texas... 3,839 1,195 2,644 98,516 40,590 29,836 87,521 117,357 5,536 18,321 23,857
44 | Utah.. 352 4l 308 7,530 2,544 760 1,877 2,637 90 295 385
45 | Vermont.:. 173 32 141 4,867 2,122 1,601 2,539 4,140 337 448 785
46 | virginia..... ettt e et tie e i eaearas 1,266 214 1,052 31,150 15,780 6,044 28,811 34,855 1,164 9,046 10,210
47 | Washington.. . 837 195 642 19,985 7,901 5,644 14,250 19,894 991 2,958 3,949
48 | West Virginia 417 75 342 7,605 3,604 1,313 2,925 4,238 217 500 77
49 | Wisconsin. . 1,984 358 1,626 31,539 11,723 6,861 39,288 46,149 1,334 8,179 9,513
50 | Wyoming... 279 64 215 6,103 2,500 1,287 2,659 3,946 183 487 670
51 | Other areas®................ 227 41 186 6,807 3,093 2,200 2,753 4,953 533 529 1,062
52 United States*............. v Ceeeaaeea. 77,920 15,793 62,127| 1,870,062 826,156 | 478,289 2,447,980| 2,926,269 104,838 714,266 819,104

[C Ry

See text for "Explanation of Classifications and Terms." '

1Less than $500.
2Includes District of Columbia.

JReturns of donors residing in Puerto Rico, Panama Canal Zone,

“Includes Territories of Alaska and Hawaiil and other areas listed in footnote 3.

or Virgin Islands, and donors abroad.



SYNOPSIS OF

GIFT TAX LAW

Table I.-—REQUIREMENT FOR FILING RETURN, EXCLUSIONS, AND SPECIFIC EXEMPTION UNDER GIFT TAX LAW 191&4-]_.95»81

Federal gift tax law
(date of endctment)

Return required if
total gifts during
year to any one
donee exceed?

Annual exclusion

Specific exemption®
for each donee?

Calendar year

tternal Revenue Code of 1939 amended by—

Revenue Act of 1942 (COet. 21, 1942)...

Dollars Dollars Dollars

1944-1958. .. 0000 3,000 3,000

30,000

lFor calendar years prior to 1944, see Statistics of Income for 1950,
it I, page 341,

25 gift tax return is required whether the property was transferred
! trust or otherwise, whether the gift was direct or indirect or of
tture interest in property, or whether the gift was real, personal,
ingible, or intangible. A return is also required for transfers of
‘operty sold for less than a fair consideration.
Citizens and residents of the United States
.fts or property wherever situated;
coperty situated in the United States.
A return is not required for gifts to any one donee totaling $3,000

mist include value of
nonresident aliens include only

or less, except for gifts of future interests in property which must be
reported regardless of value.

3An annual exclusion is allowed for each donee, except in the case of
future interests in property. If husband and wife consent to divide
between them gifts made to third parties (after Apr. 2; 1948), each
spouse is allowed an exclusion against his half of the gifts to any one
donee.

“The specific exemption, allowed citizens and residents, may be taken
in a single year or over a period of years at the option of the donor.
A nonresident alien is not allowed this exemption.

Table IT.—TAX AND TAX RATES UNDER GIFT TAX LAW, 1944-1958

r 2 Tax on taxable gifts® (Colwm 3 plus
Taxable gifts amount computed at rate in column 4)
: Rate of tax on
. Not Tax on amount excess over
Pqualing—  but exceeding— in column 1 amount in
| column 1
|
1) \ (2) (3) (4)
Dollars Dollars Dollars Percent
e teessseaereeea . 5,000....... - 21/4
5,000 vevirnnnnn. ves 10,000, ..., . 112.50 51/4
10,000 ivvnnennncnnn 20,000+ ..... 375.00 8 1/4
20,000 ceveneennn evse 30,000....... 1,200.00 10 1/2
30,000 «eeinenn veeees 40,0000 ... 2,250.00 13 1/2
40,000 cuenn.. cesvess 50,0000 400000 3,600.00 16 1/2
50,000 +eevennn [ 60,000... . 5,250.00 18 3/4
60,000 +eovervenena. 100,000 c0... 7,125.00 21
‘ 100,000 ...... Cereses 250,000 4.... 15,525.00 22 1/2
250,000 +eenevanennnn 500,000....... 49,275.00 24
500,000 ¢veeiinnnannn 750,000 0., 109,275.00 26 1/4
750,000 +eeivennnnn 1,000,000....... 174,900.00 27 3/4
1,000,000 «cvevvn.nn . 1,250,000 0.0, 244,275.00 29 1/4
1,250,000 <eevenvonnn 1,500,000 ¢4 u. 317,400.00 31 1/2
1,500,000 +vevvnnuens 2,000,000 ... 396,150.00 33 3/4
2,000,000 ...... .. 2,500,000....... 564, 900.00 36 3/4
2,500,000 «..... ee.v. 3,000,000....... 748,650.00 39 3/4
3,000,000 ...... eses. 3,500,000....... . 947,400.00 42
3,500,000 «veveevenns 4,000,000....... 1,157,400.00 44 1/4
4,000,000 «vonevrvan. 5,000,000....... 1,378,650.00 47 1/4
5,000,000 «ccenvnonnn 6,000,000....... 1,851,150.00 50 1/4
6,000,000 «.vuvnnennn 7,000,000 .¢.... 2,353,650.00 52 1/2 .
7,000,000 «vevvrennnn 8,000,000....... 2,878,650.00 2 54 3/4
8,000,000 «vevnvennn 10,000,000...-... 3,426,150.00 57
10,000,000 <everieninnnanannnans e . 4,566,150.00 57 3/4
iFor gift tax rates prior to 1944, see Statistics of Iricome for 1950, Part I,
page 342.

each donee and the deductions
specific exemption.

for

Taxable gifts equals total gifts 1less the sum of exclusions allowed for

charitable gifts, marital deduction, and

’Gift tax liability for the current year is the excess of (1) a tax on the

total taxable gifts
tax on total taxable gifts made
years subsequent to June 6, 1932.

made in the current year and in prior years, over (2) a
in prior years.

Prior years refers to the

47



Estate Tax Returns



ESTATE TAX RETURNS

CONTENTS

Estate tax returns filed during 1959....ccciciiiiiinrieinncnanns
Estate tax summary......ccciieeenennn. ceerecseseens ceeeeaenn .
Number of returns, estates, and tax.....ccchiiiiieieenns .
Deductions and specific exemption......eciceeicenenanns oo
Estate tax provisions of the 1954 Code...c..cciiiieennnnanns .
Citizens and resident aliens........ Cerecaencaen ceceseens
Nonresident aliens.......... Ceteteiansaee Cheeeenaans e
Sources of data.......... cieeias Cetesssesecesosnassacsoas e
Explanation of classifications and terms............ seesianes
Classification of estate tax returms............... ...t
Types of property comprising gross estate....... cercenees
Deductions and specific exemption........... et reranaens
Measures of decedent's property............... ceeane cenee

TaX itemS .. oerieeeiieenoeeacannnnns ceeeietaeaen ceereaaee
Information items......ccovv teiiiiiiiiiiiaaen Cheetenenae .

Tables for estate tax returns filed during 1959:
1. Gross estate, deductions, specific exemption, taxable es-
tate, and tax, by tax status............ Ceeinenn ceteans
2. Taxable estates—gross estate, deductions,specific exemp-
tion, taxable estate, and tax, by net estate classes...
3. Taxable estates—gross estate, deductions,specific exemp-
tion, taxable estate, and tax, by gross estate classes.
4. Nontaxable estates—gross estate, deductions, and speci-

fic exemption, by gross estate classeS......cece.ns e
5. Taxable estates, number of returns, by gross and net es-
tate clasSeS.ceenverenienans ceecceseccecrtaseesaaaanes .
6. Number of returns and net estate, by net estate classes,
marital status, age, and sex of decedent......... cvonea
7. Number of returns and gross estate, by gross estate clas=
ses and by age and sex of decedent.......occ.ioo... e
8. Number of returns and gross estate by method of valuation,
and by net estate classes...ieceinineacnns teesscaneaan
9. Number of returns, and selected data for taxable returns,
by States and Territories.....ceeeeeceecraccniocncannas

10. Taxable estates—number of returns, and selected data for
returns with and without Stat